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INDEPENDENT AUDITOR'S REPORT

To;
THE MEMBERS OF, RAYZOM GREEN PRIVATE LIMITED.
{Formerly krown az Better Energies Private Limited)

Report on the Auwdit of Standalone Financial Statements

Opinion

We have oudited the accompanying financial statements of "RAYZON GREEN PRIVATE LIMITED” (Formerly
known as Better Energies Private Limited) ("the Company™), which comprize the sfandalone Balance Sheet as
at March 31, 2024, ond the standolone Statement of Prafit and Loss for the year then ended, and notes to the
financial statements, including a summary of gignificont accounting pelicies and other explanatory infarmation
{hereinafter referred as "the stardalone financial stotements™).

In our opinion and o the best of eur information ond according to the explanations given to us, the aforesaid
standalone financial statements read with the Notes Forming Part Of Accounts give the information required
by the Companies Act, 2012, as amended ("the Act") in the manner se required and give o true and fair view in
conformity with the accounting principles generally accepted in India, of the stote of affairs of the Comparny
os at March 31, 2024 and its profit for the year ended on that date,

Basis for Opinion

We conducted our audit of the Standalone Financial Statements in accordance with the Standerds on Auditing
(5Az), as specified under section 143(10) of the Act, Our responsibilities under thase Standards are further
described in the "Auditor's Responsibilities for the Audit of the Standalone Financial Statements® section of
our report. We are independent of the Company in accordance with the *Code of Ethics” issued by the Tnstitute
of Charfered Accountants of India (ICATI) together with the ethical requirements that are relévant to ouwr
audit of the financial statements under the provisions of the Act and the Rules made thereunder, and we have
fulfilled our other ethical responsibilities in accordonce with these requirements and the ICAT's Code of Ethics.
We believe that the audit evidence we have obtained is sufficient und nppmpr'luie. to provide a basiz for our

aydit oplnion on the Standalone Financial Statements,
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Information Other than the Standalone Financial Statements and Auditor's Report Thereon

The Compary’s manegement and Board of Directors is responsible for the other information, The other
information comprises the information included m the Compamy's annusal repert, but does not include the
Standalone Financial Statements and our ouditor's repart thereon,

Cur epinion an the standalone financial statements does not cover the other infermation and we da not express

any form of assurance conclusion theresn,

In conmection with our audit of the stondalone financisl statements, cur responsibility is to read the other
information and, in deing 30, consider whether the other information is materially inconsistent with the
standalone Financial Statements or our knowledge obtained in the audit or otherwise appears to be materially

misstafed.

If, based on the work we have perfermed, we conclude that there is a material misstatement of this ether
information: we are required to repart that fact. We have nothing to repart in this regard,

Responsibility of Management's for the Standalone Financicl Statements

The Company's Board of Directors is responsible for the matter stated in section 134(5) of the Act with respect
to the preparation of these standalone financiol statements that give a true end fair view of the finencial
position, financial performance of the Company in occordance with accounting principle gererally aceepted in
India, including the Accounting Standards specified under Section 133 of the Act. This respensibility also
includes maintenance of odequate accounting recerds in eecordance with the provision of the Act for
safeguerding the assets of the Company and for preventing and detecting froud and other irregularities:
selection and application of appropriate accounting policies; making judgment and estimate that are reassrable
and prudent; and design, implementation and maintenance of adequate internal financial control that were
operoting effectively for ensuring the accuraty and completeness of accounting records, relevant to the
preparation and presentation of the standalone financal statement that give a frue and fare view and are free

from material misstatement, whether due t& fraud ar eprar,
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In preparing the Standalone Firancal Statements, management is responsible for assessing the Compary's
ability te centinue a2 o going cancern, disclosing, as appliceble, matters related to geing concern and usirg the
going toncern basis of accounting unless manogement either intends to liguidate the Company or te cense
aperations, or has no realistic alternative but ta do sa.

The Board of Directors are responsivle for overseeing the Company's financial reporting process,
Auditor’s Responsibility for the Audit of the Standalone Financial Statements

Our ehjectives are to obfain reasonable assurence about whether the Standalane Financlal Statements as o
whole ere free from material misstotement, whether due to froud or error, and to issve on Auditor's Report
that includes our opinion. Reasonable assurance is o high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or errer ond are censidered material if, individually or in the oggregate, they could
reasenably be expected to influence the economic decisions of users token on the basis of these Standalane

Financial Statements,

As part of on audit In accordance with 5As, we exercise professional judgment and maintain prefessional
skepticism throughout the audit, We alza:

« Identify and assess the risks of matericl misstotement of the standalone financial statements, whether
due to froud or errer, design and perform oudit procedures responsive to those risks, and obtain audit
evidence that iz sufficient and oppropriote to provide o basis for our opinien. The risk of not detecting a
material mizgtatement resul?lhg from froud is higher than for one resulting from error, as froud may invelve
collusion, forgery, infentional omissions, misrepresentations, or the override of internal contral,

» Obtain an understonding of internal firancial controls relevant to the audit in order to design audit
procedures that are appropriote in the circumstances. Under section 143(3Ni) of the Act, we are also
responsible for expressing our opinion on whether the Company has adequate internal financial controls with
reference to finoncial statements in place and the sperating effectivensss of such controls,

= Eveluate the appropriateness of accounting policies used and the reasoncbleness of accounting estimates

ond related disclosures made by management and the Board of Directors,
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* Conclude on the appropriateness of management's use of the going concern basis of accounting and, based
on the audit evidence abtained, whether o maoterial uncertainty exists related fo events or conditicns that
may cost significant doub® on the Company's ability to continue as a going concern, Tf we conclude that a
materiol uncerteinty exists, we are required o draw aftention in our auditer's repart to the related
digelagures in the Stondalene Financiel Statements or, if such disclesures are inadequate, to modify cur
opinien. Qur conclusions are based on the audit evidence obtained up to the dote of our auditor's report.
However, future events or conditions may couse the Compary to ceage to continue as a going concern,

= Ewaluate the overall presentation, structure and content of the Standalone Financial Statements, including
the disclosures, ond whether the Standalone Financial Statements represent the urderhing transactions

and everts in a manner that achieves fair presentation,

Materiality is the magnitude of misstatements in the Standalone Financial Statements that, individuelly or in
sqgregate, makes it probable that the economic decisions of a reasenably knowledgeable user of the Standalone
Financial Statements may be influenced. We consider quantitative materiality and qualitative factors in

= planning the scope of our audit work and in evaluating the results of our werk; and
= toevoluate the effect of any identified misstetements in the Standalone Financial Statement

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the oudit and significant audit findings, including any sgnificant deficiencies in internal control that
we identify during our oudit

We also provide those charged with governance with a statemert that we have complied with relevant ethical
requirements regording independence, and to communicote with them all relationships and other matters that
may recsonably be thought to bear on our independence. and where opplicable, related safequands.

From the mafters communicated with thase charged with governance, we determine those matters that were
of most significance in the audit of the Standalone Financial Statements of the current period and are
therefore the key oudit matters. We deseribe these matters in cur auditor's repert unless law or regulation
precludes public disclosure about the matter or when, in extremely rare circumstances, we determine that a
matter should not be communicated in our report because the adverse consequences of doing so would

rensonably be expected to outweigh the public interest benefite of such communication
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Report on Other Legal and Regulatory Requirements

1. The provisions of the Companies (Auditor's Report) Order, 2020 (“the Order), issued by the Central
Eovernment of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
“Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable,

As required under provisions of section 143(3) of the Act, we report that:

()

(k)

{c)

(d)

{2)

(f

(g}

We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpese of our audit;

In our opirion. proper books of account as required by low have been kept by the Company 2o far
as appears from our examination of such boaks:

The Balance Sheet and Statement of Profit and Loss dealt with by this Report ore in agreement

with the beoks of account:

In our opirion, the aforesaid financlal statements comply with the eccounting standards specified
under section 133 of the Act, read with rules 7 of the Companies (Account) Rules, 2014,

On the basis of written representations received from the directors ag on March 31, 2024, ond
taken on record by the Board of Direstors, none of the directors is disqualified as on Mareh 31,
2024, from being appointed as a director In terms of section 164(2) of the Act; and

Since the Company's turnover ag per last oudited Financial Statements |2 less than Ra50 Crores
and its borrewings from banks and finencial institutions at any time during the year is less than
Rs.23 Crores, the Company is exempted from getting an audit opinion with respect to the adequacy
of the internal financial controls over firancial reperting of the company and the operating
effectiveness of such contrels vide notification dated June 13, 2017

The provisions of Section 197 read with Schedule V of the Act are not applicable to the Company
for the period ended 31 Mareh 2024 since the Company is not a public company as defined under
section 2(71) of the Act. Accordingly. reporting under section 197(16) is ot applicable
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(h)

With respect to other matters 1o be incleded in the Auditer's Report in accordance with Rule 11 of
the Companies{Audit and Auditers) Rules, 2014, in our opinion and te the best of our nformation
ard according to the explanations given to us:

) The Company does not have any pending litigations which would impact its financial position,

i} The Company did not have any long term contracts including derivative controcts, as such the

question of commenting on ary material foreseeable losses thereon dees nat arise.

ili) There haz not been an oceasion in case of the Company during the year under report to transfer
arry sums to the Investor Education and Protection Fund. The question of delay in transferring
such sums does not arise.

i) (a) The management has represented that, fo the best of its knowledge and belief, no
funds hove been odvonced or loaned or invested (either frem borrowed funds or share
premium or any other sources or kind of funds) by the company to or in any other
persons  or entfities, including foreign entfities ("Intermediaries), with the
urdderstanding, whether recorded in writing or otherwise, that the Intermediary shall,
whether, directly or indirectly lend or invest in other persons or entities identified in
any manner whatseever by or on behalf of the company ("Ultimate Beneficiaries") or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(b) The management has represented, that, to the best of its knowledge and belief, no funds
have been received by the company frem any persons or entities, including foreign entities
("Funding Parties"), with the understanding, whether recorded in writing or otherwise, that
the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatscever by or en behalf of the Funding Party ("Ulimate
Beneficiories”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries: and

(e] Based on such oudit procedures that the auditer has considered reascnable and
appropriate in the circumstances, nothing has come to their notice that hos coused
them to believe that the representations under sub-clouse (i'_l and [ii} contain any
material mis-statement,

¥) The Company has not declared any divided during the year, /
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vi) Based on our examination, which included test checks, the Company has used accounting

suftware's for maintaining its bocks of account fer the financial year ended March 31, 2024
which has a feature of recording audit trail (edit log) facility and the same has sperated
throughout the year for all relevant fransections recorded in the sof tware. Further, during the
course of our audit we did not come across any instence of the oudit trail feature being
tampered with.
As proviss to rule 3(1) of the Companies (Azcounts) Rules, 20214 is applicable from April 1,
2024, reporting under Rule 1l(g) of the Companies {(Audit ond Auditors) Rules, 2014 on
preservation of cudit trail as per the statutery requirements for record retention is not
applicable for the pericd ended as on 31 March, 2024,

For, P B VANKAWALA & CO,
CHARTERED ACCOUNTANTS
ICAI Firm Beg, Mo, 0132418W

; /r"f:;:l"’ KT ,dfq’ﬂ..su VAMEAWALA)

PLACE : SURAT BERSHIP NO: 140231

DATE : SEPTEMBER 03,2024 VDIM : 24140231 BKEAPPI03S
10/3%93, 6AMDHI CHOWE, PAMI NI BHINT,
BHAGATALAY, SURAT - 395 D03
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ANNEXURE A TO THE INDEPENDENT AUDITOR REPORT

(Referred to in paragraph 2 of our Report of even date on the statement of Accounts of RAYZON GREEN PRIVATE
LIMITED {Formerly known as Better Energies Private Limited) as ot end for the year ended on March 31, 2024)
*Report on other Iaﬂcd_n.nd regulatory requirements”

In terms ¢f the information and explanations sought by us and given by the Company and the books of account and

records examined by us in the normal course of audit and to the best of our knowledge and belief, we state that

L (a)

(b)

(<)

{d)

(e}

()

The company has generaolly maintained proper records showing full particulars, including
quantitative details and situation of its fixed assets.

As explain to ug, the fixed assets of the Company are physically verified by the management
according fo a phased Progrom design to cover all the items ever periad of three years which,
In our opinion, |5 reasenable having regards to the size of the company and nature of its assets,
Pursuant to such Program, o portion of fixed assets have been physically verified by the
maragement during the year and ro materiols discrepancies between the baoks record and the
physical inventory have been noticed.

According te the infermation and explanations given to us and en the basis of our examination
of the records of the company, the title deeds of immowable properties are held in the name
of the company,

The Company has net revalued any of its preperty, plant & equipment {including right of use
assets) and intangible assets during the year

There ore no proceedings which have been Initiated or are pending against the Company for
helding Benemi property under the Benaml Transactions (Prohibition) Act, 1988 (45 of 1988)
{os omended in 2016) and rules made thereunder.

The inventories have been physically verified by the management during the year, Inour opinion
the frequency of verification is reasonable, According to the information and explanations given
to uf and baged on the oudit procedures performed by ue, we are of the opinicn that the
coverage and precedure of such verification by the management is appropriate and no material
dizcrepancies of 10% or more in the eggregute for each class of inventory betwezn physical
irventory and beok records were noticed on physical verification

In cur opinion and according to the information and explanations given tous, the precedures of

physical verification of inventories fallowed by the manogement are'r adequate

in relation ta the size of the company and the rature of its business,
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{c) According 1o information and explanation to us, the Company has not been sancticned working

ITI,

(e}

(b)

(e)

capital limits in excess of Rs. b Crores, in aggregate, at any time during the year, from banks
or financial institutions on the basis of security of the current assets of the Company and
hence reporting under clouse 3(ii)(b) of the Order is nat applicable,

The Compary has not granted any leans, secured or unsecured to campanies, firms or other
parties covered in registered maintain under section 189 of the Act. Consequerntly, *he
provisions of Clause (ii(})(2) and {b) of the paragraph 3 of the Orders are nat applicable to the
Comparry. The compamy has given interest free loan and cdvances to the employee anly, The
peint regarding the regularity of repayment of principal amount and interest there or are nat
prejudiciel to the interest of the company.

According to the information and explanations given to us and in our opinion the rote of interest
and other ferms and condition of interest bearing loon taken from shareholders and directors
are not prima facie prejudicial to the interest of the company, The said unsecured loon are
covered in register maintained as required by the Act, the repayment of interest is regular as
per terms.

In our opinian and according to the infermation and explanation given to us, the Company has
cemplied with the provision of section 185 and 186 of the Act, with respect to the |oans,
Imvestments, guarantees and security made

In our opinion and according to the information and explanation given to us, the company has
complied with the provisions of section 185 and 186 ¢f the Companies Act, 2013 in respect of
Loans, Investments, guarantees and Security, According to the infermation and explanation
grven to ue the compary has given the guarantee to the Federal Bank for heusing lean granted
ta ene Director of the Company, at present seem to be prima facie not pre judicial ta the
interest of the Company.

According to the information ard explanations given o us, the Company has not accepted amy
deposit nor has any unclaimed deposit within the meaning of provisions of section 73 1o 76 or
ary other relevant provision of the Act and the rules framed there under. Therefere, the
provisions of clouse (v} of paragraph 3 of the erder are not applicable to the Company.
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WL
VIT. (a)
(b}

VIIT,
IX. (o}
(b)
{e)
(d)
{e)

The maintenance of cost records has not been specified by the Central Government under sub-
section (1} of section 148 of the Companies Act, 2013 for the business activities ecarried out
by the Company. Hence. reperting under clause (vi) ef the Order is not epplicable o the
Company.

According to information and explanations given to us, in eur opinion, the eomaany ie gererally
regular in depesiting undisputed statutory dues in respect of provident fund, employees’ state
insurance, income tax, goods and service tax, customs duty, cess and other material statutory
dues as applicable with the appropriate authorities, Further, there were na undigputed amounts
outstanding at the year-end for a peried of more than six months from the date of becoming
payable.

According te the infermationand explanation given to us there are ro dues of income tox, goods

and service tax, customs duty, cess, on account of any dizpute, which have not been deposited,

There were na transections relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Trcome
Tox Act, 1961 (43 of 1961). Accordingly, the provisions of clause 3(viiilof the Order are rot
applicable.

In our Opinion and according to information and explanation given to us, the Company has  not
defaulted in repayment of its dues to banke end financial institutions,

According to the information and explanations given to us and on the basis of our audit
procedures, we report that the Company hos not been declared wilful defaulter by any bank or
financial institution ar government or ary goversment autherity.

In our opinion and according to the information and explanations given to us, the term loans
were applied for the purposes for which the loans were ebtained.

According to the information and explanations given to us, and the procedures performed by
us, and on an overall examinaticn of the financicl statements of the Company, we report that
no funds raised on shorf-term basis have been used for long-term purposes by the Company.,
On an everall examination of the firancial statements of the Company, the Company has rot
taken any funds from any entity or persen on account of or to meet the abligations of its

subsidiaries and associates. The Company dees not have any joint ventures.
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XIL

ATV,

(f)

(a)

(b)

(a)

(b)

()

()

(b)

The Company has not raised leans during the year on the pledge of securities held in its
subsidiaries or associote companies and hence, reporting on clouse 3(ix)(f) of the Order is
not applicable.

The Company has not roised moneys by way of initial public offer or further public offer
(including debt instruments) during the year and hence reporting under clouse 3(x}a) of the
Order is not applicable.

Buring the year, the Company has not made ary preferential allotment or private placement of shares
or comvertible debentures (fully or partly or optionally) ond hence reporting under clouse 3(x)(b) of
the Order i2 not cppliceble,

Based on exomination of the books and records of the Company and cccording to the
Information and explanations given To us, considering the principles of materiality outlined in
Standards on Auditing, we report that ne fraud by the Company or on the Compary has been
noticed or reported during the course of the audit,

In our opinion and according to the information and explanations given to us, since no fraud by
the Company or an the Campany has been noticed ar reported during the period covered by aur
audit, accordingly, the provisions of clouse 3(xi}E) of the Order are not applicable,

As represented to us by the manogement, there are no whistle blower complaints received by
the Campany during the year.

In our opinion and eccording to the information ond explanations given to us, the Company is
rot a nidhi company. Accordingly, paragraph 3(xii) of the Order |5 not applicable,

According to the information and explanation given to us all transaction with the related parties
are in complionce with Section 177 end 168 of Companies Act, 2013 and the details have been
diseloged in the Financial Statement as required by the applicable accounting standards.

In our apinion and based on our exarmination, the company doed not have an internal cudit system
and is not required to have an internal oudit system as per provisions of the Companies Act
2013,

The company did not hove an internal audit system for the pericd under audit,
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XV,
XL (a)
{b)
(e}
XVIIL,
XVIIL
XIX.

According to the information and explanations given to us, in cur opinion during the year the
company has not entered into any non-cash fransactions with its directors or persons connected
with its directors and hence provisions of section 192 of the Companies Act, 2013 are nat

applicable to the company,

Inour opinion, the Company is not required to be registered under section 45-IA of the Reserve
Bank of India Act, 1934, Hence, reporting under clouse 3(xvil{a) and (b) of the Order is not
applicable,

The Company ig not a Core Investment Company ("CIC") as defined in the regulations made by
the Reserve Bank of India. Accordingly, provisions of clouse 3(xvi)(c] of the Order are not
epplicable

Based on the infarmation and explanotions provided by the mansgement, the Company does not
have ary CICS, which are part of the Company. Accordingly, provisions of clouse 3(xvi)(d) of
the Crder are not appliceble.

The company does not have any accumulated losses as at the end of the financial year, The
Compary has not incurred any cash losses during the finance year and in the immediately
preceding finance year.

There hos been ne resignation of the statutery auditors of the Company during the year,

According to the information and explanations given to us and on the basis of the financial
ratios, ageing and expected dates of realization of finoncial ossets and payment of financial
liabilities, other information accomponying the financiol statements, our knowledge of the
Boord of Directors and manogement plans and based on our examination of the evidence
supporting the assumptions, nething has come to our ottention, which couses us fo believe that
any material uncertainty exiets az on the date of the audit report that company is not capable
of meeting its liabilities existing at the date of balance sheet as and when they fall due within
g peried of one year from the balence sheet dote, We, however, state that this is not an
agzurance as to the future viability of the company, We further state that our reporting is
based on the facts up to the date of the audit report and we neither give eny guarantee nor
any assurance that all liabilities falling due within o peried of one year from the balance sheer
date, will get discharged by the company as and when they fall due.




P B VANKAWALA & CO.

CHARTERED ACCOUNTANTS

é%ﬂfﬂfﬁ#f ._'}}J u};} sakecreeceler

BLCOM.,, FCAL 154 [ICAT]
L0393, GANDHI CHOWE, PANI NI BHINT,

GPP ] K CHAMEBERS, BHAGATALAY,
SURAT-395 003

Phone - 09824115061, 09824006004

0261 25969 B9
E Mail - pbvankawalai@ical.org
svankawala@yahoo.codn

XX,

compery.

PLACE : SURAT
DATE : SEPTEMBER 03,2024

In our opinion and according to information & explanation given to us, the provision of Section
135 of the Companies Act, 2013 is not opplicable in the cose of the company. Hence, reporting
requirement under Clause (xx){a) and (b} of the order is not applicable in the case of the

For, P B VANEAWALA & CO.
AMTS
| Mo. D132418W

PRAKASH VANKAWALA)

BERSHIP NO: 140231
UDIN : 24140231 BKEAPF3035
10/393, GANDHI CHOWK, PANI NI BHINT,
BHAGATALAV, SURAT - 355 003



RAYZON GREEM PRIVATE LIMITED

{Formerly known as Better Energes Private Limited)
CIM U322 25T 202 3PTCEASEAD
BALAKNCE SHEET AS AT 31t MARCH, 2024

(All amounts are in Millions of Indion Rupees (¥), unless otherwise stated)

MHote Ma. AS AT AS AT
31.08_ 2024 31,03, 2023
I. ECQUITY AND LTABILITIES
{1} SHARE HOLBERS' FUND
(o) Share Capital 1 .35
(b} Reserve & Surplus 4 3reT .
38.32 =
(2] BOM = CURRENT LIABILITIES
(o) Lorg Term Borrowings 3 592
5.52 =
(3) SURMRENT LIABILITIES
{a) Trade Poyables 4 262.40 .
{b) Other Current Liabilities 5 6.80 -
{c) Short - Term Provisions (] 0.2 =
270 22 -
TOTAL 314 45 -
II. ASSETS
MOM - CURRENT ASSETS
{1) FIXED ASZETS
(o) Targible Assets rd 10,24
(b} Men - Current Investments B o 8 [ -
{c) Deffered Tox Assets ) 0.03
{d} Long Term Loans end Advances 10 13,73 -
24 10 =
(2} CUMRENT ASSETS
(o} Irventories 11 215.04
(B Trode Receivahies 12 T.593
(e) Orher Curprent Agtats i3 53.9%9
() Cesh and Cash Equivalents 14 540 =
290 36 =
TOTAL 314 45 =
As per report of cur even dote attoched gy For and on behalf of the Board
For, P B YANKAWALA & CO. oD N RAYZOM GREEN PRIVATE LIMITED

CHARTERED ACCOUNTAMTS. B

| S — 228
" PRASHANT PRAKASH VANEAWALA) o SUnil o RERTOR

(GAURAY DHIRUBHAT NAKARANI)

MEMBERSHIP NO : 140231 (BIN NO: 08767645
SURAT : 03 SEPTEMBER, 2024 :
UBIN : 24140231BKEAPPI035 w

- DIRECTOR

(DARSHIL BHARATEHAL GONDALIYA)
(DIN NO: 0BTET86E)




RAYZON GREEN PRIVATE LIMITED

(Farmerly knewn as Better Energies Private Limited)
CIM UM 32225 TR0 3FTCLISEE0
PROFIT & LOSS ACCOUNT FOR THE YEAR EMDBED 31st MARCH, 2024

(All amounts are in Millions of Indion Rupees (%), unless otherwise stated)

For The Year Far The Yeor
(&
b Ended Ended
31.03. 2024 31.03 2023
I. Bevanue Fram Operations i% 404 55
II. Other Income 18 013 -
III, TOTAL REVEMNUE (I + II) 404 59 =
IV EMFEMSES
[a) Lost of Materials Consumed 17 292,23 -
(b} Purchase of Stock In Trade 18 24.71
[¢) Changes in Inventories of finished goods and
Work In Progress 19 (24,71} -
{d} Employee Benefits Expenses 20 1L.70 .
ie) Firarce Costs 21 0.23 .
(F) Depreciotian and Amortization Expenses 2 L.27
tg) Sther Expensges &3 6859 .
TOTAL EXPEMSES 37403 -
V. PROFIT FOR THE YEAR BEFORE TAXM 430,96 -
ADJUSTMENTS AND TAXES (III - IV)
VI. PROFIT BEFORE TANES 30,94 -
VII. TAX EXPEMNSES 24
(g} Current Tax 8.03
ib) Defferred Tax (003y
7.80
VIII. PROFIT AFTER TAMATIOM (VI - VIT) 22.9T -
1x. EARNIMNG PER SHARE (Amt In Rs.) 656.25 -
Az per report of our even date attached g For and on behalf of the Board
For, P B VARKAWALA & CO. L, X RAYZOMN GREEN PRIVATE LIMITED
T /iﬁf;-{;"—;—%ir‘
LIRECTOR
{EAURAY DHIRUEHAT MAKARART)
(DIN MOt OBTETE45)
UBIM i 24140231 BKEAPFA03D
= BIRESTOR

{DARSHIL BHARATEHAT GONDALTY.A)
(MIM MO: 0ATETESE)




RAYZON GREENM PRIVATE LIMITED
MOTES FORMIMNG PART OF THE BALAMCE SHEET AS AT 3lst MARCH, 3024

(Al amounte are in Millions of Indian Rupess (1), unless otherwise stated)

MKOTE 1 + SHARE CAPITAL

AS AT AS AT
PARTICULARS 31.03 2024 31.03.2023
Autherized
10,10,000 Equity Shares of F 10/ Each i010 =
Issued, Subscribed, Paidup
30,000 Equity Shares af T 10/ Eoch 035
[Out of Abeve 10000 Equity Shares of Ra. 10 Each T2sued for Aequiring BETTER EMERGIES LLP &
25,000 Equity Shares of Re. 10 Each Issued in cash at the Premium of Rs, 400 Per Share)
MOTE 1.1 i DETAILS OF SHARES HELD BY EACH SHARE HOLDERS MORE THAM 8% OF SHARES
% of A5 AT AL AT
HAME OF THE SHARE HOLDER Holding 31,03.2024 31 .03 2023
Me of Shores Held Mo of Sharez Held
1. Frizhna Hardik Ksthiya 30.00% 10,500 =
2. Srehal Chirag Makarani 30000 10 500
3.  aurav Dhirubhal Nakarani 15.00% 5,250
4, [Darshdl Bharatbhai Makaroni 15.00% 85.250 -
5. Sankethumar Bharetbihai Gondaliya 5.00% 1,750 -
MOTE 1.2 1 SHARE HOLDIMG OF PROMOTERS
Shares held by promaters as at 31 March 2024
% of AS AT % Change buring
MAME OF THE SHARE HOLDER Holding 31.03 2024 The Yeer
Mo of Shares Hald
1, ¥rishra Hordik Epthiya 30,0005 10500 -
2. Smehal Chirag Makdrani 30.00% 10500
3. Gaurav Dhirvbhai Makarani 15:00% E250 5
4.  DBarshil Bharatihal Makarani 15.00°% 5250
5. Sonkethumar Bharetbhai Sondalive B00% 1750
6, Chirog Devchandbhal Makarani 250% BTH
¥, Hardik Ashokbhal Kerhiya 280% ETH
Breakup of Equity Capital
% of AS AT A5 AT
MHAME OF THE SHARE HOLDER Holding 31.03 2024 31.03 2023
Ma of Shares Held Mo of Shares Held
1,  DBirector end Related Parties 100,.00% 35,000 =




RAYZON 6REEN PRIVATE LIMITED

HOTES FORMING PART OF THE BALAMCE SHEET AS AT 3lst MARCH, 2024

(Al amounts are in Millisns of Indlan Rupees (%), unless ctherwise stated)

AS AT A5 AT
PARTICLLARS 31.03.2024 31,03 2023
MOTE 2 : RESERVE AND SURPLUS
2.1 SECURITIES PREMILM
Balance ag Par Logt Balance Sheat
Add : Sewerities Fremim for I3auing of Shares 10,00
Cleging Belance 10,00 .
2.2 PROFIT AMD LOSS ACCOUNT
Balance as Per Lot Belonce Sheet -
Add : Recervae of Batter Energies LLP B.00
Add  Profir for the Year ol .
Clesing Balance 27.97 -
TOTAL Arer -
MOTE 4 | TRADE PAYARLES
4.1 SUMDRY CREDITORS :
Far Material Purchase 2426
For Expenses 089
For Ligbilities 294
For Advarce Beceived Frem Custemer 23421
262,40 =
MOTE 5 : OTHER CURRENT LIABILITIES
5.1 CURRENT MATURLITIES OF LOMNG TERM BORROWINGS .75
5.2 WORKING CAPITAL LIMIT 515
{Refer bote 3)
&.90 -
Mote: The Above Installment ls Payable within o Year
MOTE & | SHOET TERM PROVISIOMNS
PROVISION FOR TAXATION (MET)
Current Tax 803
Less : Advance Tax, TDs & TES {7.10}
0.2 =
MOTE 8 : NON SURREMT INVESTMENT
INVESTMENT IN SUBSIDIARY
Better Power Praject Prowate Limited (i % [ E
G.10 -
MOTE 9 : bEFERRED TAXES
9.1 DEFERRED TAX ASSETS :
Timirg Difference on account of Depreciation 003

0,03




RAYZOMN GREEN PRIVATE LIMITED
NOTES FORMIMNEG PART OF THE BALAMNCE SHEET AS AT 31st MARCH, 2024

(Al ameunts are in Millienz of Indisn Rupees (T), unlese otharwize stated)

AS AT AS AT

31,03, 2024 31032023
PARTICULARS

WOk CURRENT MO CURRENT
CURRENT MATURITIES CURBENT MATURITIES

MOTE 3 ! BORROWINGS

3.1 TERM LOANS i
FROM BAME & FIMARNCIAL
IMNSTITUTLOMN

TETET Bark (-1 0494
{Car Laan - XUV F00)

TCTET Bark 114 042
{Car Lean - KIA Seltes)

IZIET Bark 04 0.38)
i{Car Loan - TATA Punch]

Kotak Mahindra Prime Lid 092 0,87
{Car Loan - KTA Sanet)

Keotak Mchingra Prime Lid o4a) 0.18]
(Cor Loan - TATA Tiaga]

OVER DRAFT : FROM BANK

IEIET Bank Ltd, - 515

3.2 LDAMN AMD ADVAMCES
FROM RELATED PARTIES
UHSECURED LOAMS
DIRECTORS

Mom Tnterest Bearing i3]

5.52 6,90 = "
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RAYZON GREEN PRIVATE LIMITED
MOTES FORMING PART OF THE BALAMCE SHEET AS AT 31t MARCH, 2024

{All ameunts are in Millions of Indian Rupees (%), wnless otherwise stated)

AS AT AS AT
PARTIOULARS 31.03 2024 31.03 2023
MOTE 10 : LOWMS TERM LOAMS, ADVAMCES AND BEPOSITS
10.1 SECLRITY DEPOSITS-UMNSECURED cOMSIDERED S00DS
Retertion Maoney Receivable (PES) 495
Fixed Depagit With Bank =67
Deposit With Others 063
102 LOAMNS AMD ADVANCES TO OTHERS
UNMSECLIRED COMSIDERED S000S
Advance Becaverable in Cash or Kind 2.38
Advance paid to subsidiary .10
TOTAL 13.73 -
MNOTE 11 : IKNVENTORIES
(At Cogt or Morket Value whichever iz Lewer
oz certified by Directors)
Material 190,33 -
Land 24,71 -
215.04 -
MOTE 12 : TRADE RECETVARLES
SUMBRY DEATORS UMSESRED COMSILERED &00DS
Due for aPericd Less than Six Manths 4.3l
Due for a Period Excesding Six Momths 362
7.93 -
MOTE 13 : OTHER SURRENT ASSETS
13.1 UMSEQJRED, COMSIDERED 60005
UNLESS OTHERWISE STATED
Employes Advance .01
Advance Recoverable in Cashar Kird .29
Advance Paid to Suppliers 8,84
Advance Paid for Land Purchase 2413
E5T Credit Balnce 18.54
Subgidy Receivable L.78
43,59
HNOTE 14 : CASH AND CASH EQUIVALENTS
BALAMCE WITH BAMES
With Schedule Bank
Bank of Mohorashira 0.02
HOFE Bank 0.01
ICICL Bank C.A/c Q.
ICICT Bank CA/c 0.15
Cash an Hapd i.20
.40 -




RAYZON GREEN PRIVATE LIMITED
MOTES FORMING PART OF THE STATEMENT OF PROFIT & LOSS AJC AS AT 31st MARCH, 2024

{All amaurts are in Millions of Indion Fupees (), wiless otherwise stated)

AS AT AS AT
PARTICULARS 31,03.2024 31.03.2023
NOTE 15 : REVENUE FROM OPERATIONS
15.1 Sale of Products 404 B85
#0465 =
NOTE 16 : OTHER INCOME
16,1 INTEREST IMOOME
Irterest Income 513
0.13 -
MOTE 17 1 £O5T OF MATERIAL OORNSUMED
171 PURCHASE OF MATERTAL
Steck Acguired on LLP Conversian 1477
Furchase During the Year AT T
Claging Stack (190,33
29d. 23 -
MOTE 18 : FURCHASE OF STOCE I TRADE
18.1 PURCHASE OF LAMD (TRALED &000S5)
Furchase During the Year 24.71
241 -
MOTE 19 : CHAMEES IH IMNVENTORIES OF
TRAGED 50005
19.1 CLOSIMG STOCK OF TRADED &000S
Land 24.71
TOTAL CLOSIMG STOCK &4 T1 =
15 2 OPEMING STOLCK OF TRADED &0005
Land -
TOTAL OPEMNIMG STOCKE = s
IMEREASE!-) / BDECREASE IM STOCK {24,713 =
HOTE 20 : EMPLOYEE BEMEFIT EXPENSES
Salory & Bonus 11.52
Camtribution Ta Pravident Fund 002
Sraff Welfare 0.Il&
11.70% P




RAYZON GREEN PRIVATE LIMITED
NOTES FORMING PART OF THE STATEMENT OF PROFIT & LOSS A/C AS AT 315t MARCH, 2024

(Al ameunts are In Milllions of Indian Rupees (T}, unless otherwize stoted)

AS AT AS AT
PARTICULARS 31,03, 2024 31,03 2023
MOTE Z1 : FIMAMCE COST
21.1 IMTEREST EXPEMSES
Bank Irterest Expense G0
21 .2 OTHER BORROWING COST
ICICT Bank (Car) Lean Interest Expense .13
MEFRE (Cor) Loan Tnterest Expense iR L] -
0.2% -
HOTE 22 1 DEPRECIATION AMD AMORTISATION EXPEMSES
Depreciation an Tangible Assets L2T
1.27 -
HOTE 23 : OTHER EXPEMSES
23.1 MANUFACTURIME COST
Evacuation and Infrastructure Expense 6487
Loading Unloading Cherges 0.47
Wages and Lobour Charges 1021
Installotian of Selor Power Plant 22,09
Meter Connestion Charges L. 44
Suolar Registration Fees L.63
23.2 ADMIMISTRATIVE AMD GEMERAL EXPEMSES
Telzphone & Mobile Expenses 0.04
Printing & Stationery Expense o.01
Infermation Techrelogy Expense 0.22
Testing and Analtical Charges 0,25
Repairs and Maintanance 0.0
Cffice Expense 042
Insuronce Experses 0.048
Rent 0.28
Salary To Directar 1511
Bark Charges 0,03
Eleetric Expenges ot
Trovelling & Conveyonce Expense L1l
Terder Fees 0.90
License Fees .01
Legal Professional Charges 1.20
Worker Welfare Cess 028
Stemmp Duty and Registration Charges 1o
Dionatears .03
Processing Charges 0,08
Interest ond Lofe Fees 002
Peralty o
Found OFf .04




RAYZON GREEN PRIVATE LIMITED
MOTES FORMING PART OF THE STATEMENT OF PROFIT & LOSS A/C AS AT 315t MARCH, 2024

(Al gmounts are in Milllions of Indion Rupees (T), unless otherwise stoted)

AS AT A5 AT
PARTICULARS 31,03 2024 31.03.2023
£3.3 AUDITORS REMUNERATION
Audit Fees .03
23.4 SELLINE AMD DISTRIBUTION EXFEMSE
Advertising Fromotiondl Experces La7
Commiszion Expenses ZBR
&8 55 -
MOTE 24 : TAX EXPEMSES
current Tax Provisien 8.03
Beferred tax (0.03))
7.99 -
Ag per report of cur even dote attoched _ For ard oe bahalf of the Board
For, P B VAHKAWALA & O, : : RAYZOM GREEM PRIVATE LIMITED
CHARTERED DCOILMT AMTS. = 2, 1 L;__}?% %

55, NO 0132418W ey 6

AKASH VAREAW AL A) —re DIRECTOR

: (EAURAV GHIRUSHAT NAEARAME)
BERSHIF MO : 140231 (DI MaD: D&FATHAF)
SURAT 03 SEFTEMBER, 2024 .
UDIN : 24140231BKEAPP3035 Q’.f}ﬁ
DIRECTOR

(DARSHTL BHARATEHAT GOMMDALTYA)
(BIM B GBTETRES)
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RAYZON GREEN PRIVATE LIMITED.

NOTES FORMING PART OF THE ACCOUNTS FOR THE YEAR ENDED MARCH 31, 2024,

(All amounts are in Millions of Tndian Rupees (¥), unless otherwize stated)

1. CORPORATE IMFORMATION:

Rayzen Green Private Limited (Formerly known as Better Energies Private Limited) (herelnafter
referred as "the Company”) is o private limited company incorporated cn April 06, 2023 through
conversion of Better Energies LLF info Private Limited Company domiciled in India. Consequently,
Better Energies LLP ks dissolved.

As per the conversion approval, all Partners of the Firm were allotted equity shares of Rs. 0.1 Million
in the Company in proportion fo their fixed capital in the Partnership Firm pursuant to Section 7 (1)
(o} of the Companies Aet, 2013, Further Profit for the earlier year and prefit up to date of
conversion is transfer to opening reserve and surplus and balonce Partner's current capital was
treated as an unsecured loan from the Directors, The address of its registered office 805, Blue
Paint Opp D Mart Sathana Jakat Maka, Varachha Road, Surat, Gujarat-395 006, Identification Mo:
U432226J2023PTC139B60 issued by Registrer of Company Ahmedabad, Sujarat,

The Company is primarily engoged in the business of Solor Roof-top installotion, engineering,
procurement and construction and Turnkey Service Previder in Renewable Energy Industry. Campany
engage in the business of installation and supply of ground mounted solar power system.

Mame of the company is changed from Befter Energies Privete Limited to Rayzon Green Private
Limited on 14 Auguet, 2024,

2. SIGNIFICANT ACCOUNTING POLICIES:

i)

Basic of Accounting:

Financial Statements are prepared under historical cost convention on accrual basis |0 accordance
with the requirement of the Companies Act 2013. The accounting policies consistently applied by the
compary. The company functional ond presertation currency is Indion ¥ (INR) and all values are
rounded to the nearest million except when otherwise indicoted.

Classification of Assets and Licbilities into Current/Non-Current
The Campany presents assets and liabilities in the balance sheet based on current/non-current
clagsification

Current Assets:

An gaset |5 classified as current when it is expected to be realized, or intended to be sold or
consumed in the napmal sperating cyele, or within 12 menths aftar the reparting period, or it is cash
or a cash equivalent unless restricted from being exchanged or used to settle a liobility for ot least
12 menths after the reporting period
Man-Current Azzets:

All assets other than Current Assets are classified as non-current.




i)

i)

v)

Current Liabilities:

A lighility is clossified as current when it is expected to be settled in the normal operating cycle, or
itis due to be settled within 12 months after the reporting period, or there Is no unconditional right
to defer the sertlement of the liability for at least 12 months after the reporting period
Mon=-Current Liabilities:

All liabilities other than Current Liabilities are clussified as non-current,

The Company's operating cvele is the time between the acquisition of assets for processing and their
realization in cash or cash equivalents. The Compary has identified less than 12 months as its
operating cyele,

d Assets tion:

A, Fixed Assets are stated ot cest of cequisition, net of accumulated depreciation and
eccumulated impairment losses, if any. The Cast comprises purchase price, borrowing casts if
copitalization criteria are met and directly ottributoble cost of bringing the assets to its
working condition for the intended use. Ary trode discount end rebotes ore deducted in
arriving at the purchase price.

B.  Depreciation is provided using Written Down Value (WDV) method over the estimated useful
lives of the assets as prescribed under Schedule IT to the Companies Act, 2013, The residual
values, useful lives, and metheds of depreciation are reviewed at each financial year-end and
od justed prospectively if necessary.

.  Depreciation on addition/deletion during the year is provided an prorata basis,

0. No Assets have been revolued during the year,

Government Grants !

Government grants are recognized where there is reasonable essurance that the grant will be
received, and all attached conditions will be complied with,

When the grant relates to an asset, the cost of the asset is presented net of the grant received,

The grant is recognized in the statement of profit and less over the useful life of the depreciable
asset as a reduced depreciation expense.

When the grant is related to revenue, it is recognized as income ona systematic basis sver the periods nae

te match them with the related costs, which they are intended to campensate.

Investment

Investments are stated ot cost or market value whichever is lower,

Rati its ¢
Gratuity lichility is not provided and will be accounted ag and when paid. The company has cortinued
with the Government P.F. system wherein family pension plan also included H-wr;ln'.




vi)

vii)

wiii)

i}

Xii}

xili)

Inventery :

A, Inventory are stated at cost or net realizoble value whichever is lower excluding of faxes,
Cost of Inventories comprises all cost of purchaose ond other cost incurred in bringing
inventories to their present lacation and condition. Cast in case of werk in progress is determined
based on the actual expenditure attributable to the said work till the end of the reporting
period,

Provision for Taxgtion:

Provision for taxation is esleulated as per "Total Income” returnable under Tncome Tax Act. 1961,

Sther Accounting Policies :

A. These are consistent with the generally accepted accounting practices,

B. Revenue is recognized ond expenditure Is accounted for on thair acerual

In the opinion of the beard, the Current Assets, Loans & Advances are appreximately of the value
stated if realized in the ordinary course of business. The Provisien for all known licbilities is

adequate and not in excess of the amount reasonably recessary.
Debit and credit balances and deposits are subject to confirmation and reconciliation if any.

In accordance with acesunting standerd 22 "Accounting for Taxes on Income” 0.03 is provided as
deferred fax assefs for the year ended 317 March, 2024 in respect of Depreciation on fixed agsets.

Particulor Amount
{1} Deferred Tax Assets as on 01-04-2023 -
(i)  Deferred Tax Assetsonaccount of timing dif ference in depreciation 0.03
Deferred Tax Assetz as on 31-03-2024 0.03

Managerial remuneration to Directors

Current Year Previous Year
Director Bemuneration 15.11 MIL
Director Sitting Fees NIL NIL

Informatien pursuant to the provisions of paragraphs 3, 4C, & 40 of Part

Expenditure in respect of employvees:

In terms of the provision of Section 217 (24) of the Companies Act, 1956, read with the Companies
(Particulars of Employees) Rules, 1975, os amended, the information be treated os mention below.
Maone of the stated employee / directer drawing salary equals +o or above the limits mertioned in
the said Section and Rules.




3. CONTINGENT LIABILITY & COMMENTS:-
(i) Contingent Luabdlity not provided for Rs. 3.2 Millien in respect of Bank Guarantees
(i} Commitments :-
{a) Estimated amount of comtracts remaining to be executed on capital account and rot provided for
Rs. MIL {P.¥. Rs, NIL)

{b) Uncalled Ligbility on shares and ather investment partly paid Rs, WIL (P.Y. Rs. NIL)
(¢} Other commitments Rs. MIL (P.Y. Rs. MIL)
Expenditure in Forelgn Currency:- MIL

5. Earning In Foreign Currency:- MIL
&.  Auditors Remunzration:-

Sr. Particulars FY. %
Mo, 23-24 | 22-23
(o) | Audit Fees 0.03

7. Earnings Per Share:- {Amount In T)

Er. Particulars F.Y. E.Y.

‘No. 23-24 22-23
{a) | Met Prefit After Tax 27968 836 00 -
{b) | Mumber of Equity Shares 3500000
(c] | Eornings Per Share 656.25 -

{a) Earnings per share hag been computed by dividing the profit for the year by the Mumber of Equity
Shares,




Disclosures os required under the Micro, Small and Medium Enterprises Development Act, 2006
(MSMED ACT):~-
Er PARTIOULARS As At March | As At March
Ma. 31,2024 31,2023
i Principal emount due to suppliers register under the MSMED Act and Sk
remaining unpoid a5 at year end.
. Interest due to suppliers register under the MSMED Act and )
remaining unpaid as at year end.
& Principal ameunts paid to suppliers register under the MSMED Act, i

beyond the appointed day during the year

Irterest Paid, other than Under Section 16 of MSMED Act, to

D. | suppliers register under the MSMED Act, bevond the appointed day - -

during year

| Interest paid, Under Sectien 16 ﬂf'_jﬂijﬂ-EEl Act, to suppliers
registered under the MSMED Act, beyond the appainted day during -
year

Interest due and payable towords suppliers registered under the
MSMED Act, for payments already made

The above infermation disclosure regarding Trade Payable of Micro, Small and Medium Enterprises is made
by Management as per Information from suppliers' regarding thair status under the Micro, Small and Medium
Enterprises Development Act, 2006 and relied upan by Auditors.

Further, as per the representation given by the management that the payment terms os egreed with the
vendors tekes care of the same in the rates and hence have not received any chaims for interest from any

supplier as at balance sheet date,

Disclosure Pursuant to Indian Accounting Standard 19 "Employee Benefits": -
The Comparry has recognized the following amaunts towards defined contribution plans es en expenses ard
included in the Statement of Profit and Loss,

Ep, Particulars F.¥. ¥
P, £3-24 | 22-23
(a} | Provident Furd | 0.24 = |

The Company has not provided for Pest-Employment Benefits and other long term employee benefits under
defined benefit plans on ecerual bosis but provides the same as and when they become due fer payment.




10.

11.

12.

Cash flows statement

Statement of cash flows is prepared segregating the cosh flows into operating, investing and financing
cctivities, Cash flows are reperted using the indirect methed, whereby net prefit for the period is adjusted
for the effects of transactions of non-cash nature, working capital changes, any deferrals or accruals of
past or future cperating cash receipts or payments and items of income or expenses assocated with
invasting or firancing cash flows. For presentation in the statement of cash flows, cash and cash equivalents
mclude cash on hand, cash at banks, other short-term deposits and highly liquid imvestmerts with ariginal
maturity of three months or less that are readily comvertible inte cash.

Segment Reperting: -

Inline with Ind AS - 108 on 'Operating Segments’, taking into account the organizational strueture, praduct
type as well as the differing risks and refurns eriterion, The Cempany is engoged in only one reportable
segment viz Solar EPC Business,

Income Tax

(a) Income Tax Expense in the statement of profit and loss consists of:

Sr. Particulars F¥. % 8
No. - 23-24 22-23
(g} | Current Tax t

(o)} In respect of the current period B03 -

(b} In respect of the prior peried - -
(&) | Deferred Tax :

(a) In respect of the current period (0.03) -
{c) | Income Tox Expense mwﬂ:ﬂ'in the statement of

Profit or Loss . 2

(b) The reconciliation between the provision of income tax of the Company and amounts computed by

applying the Indion statutory income fax rate to profit before taxes is as follows:

Particulars F.Y. F.Y.
L 23-24 22-23
Profit Before Tax 3096 -
Enacted Income Tax Rate in India 25.17 & =
Computed Expected Tax Expenses 179 -
 Effect of
[a) Deferred Tax (0,03) -
(b} Adjustment of Current Tax for Prior Periods - -
(e} Impact of Changes on accaunt of Computation 7.re
Income Tax expense recognized in the statement of profit /Tr
or boss ﬁ :




13.

1%,

Previous year figures have been regrouped/rearranged wherever necessary,

Additional Regulatory Information:

(0]

()

(i)

{iv)

{v)

(vi)
(vi)

(viii)
(ix)

(x)

The Compary does net have any benami property held in its name. No proceedings have been initiated
on or are pending agairst the Company for helding benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988)and Rules made thereunder.
The fompary has not been declored willful defaulter by any bank or financial institution or other
lender or gevernment ar any government outhority.,
The Comparry has complied with the requirement with respest te number of layers as prescribed
under section 2(B7) of the Companies Act, 2013 read with the Companies (Restriction on number of
layers) Rules, 2017.
Utilisation of borrowed funds and share premium
I} The Company has not advonced or loaned or invested funds to any other person(s) or entity(ies),
including fereign entities (intermediaries) with the understanding that the intermediary shall:
(@) Directly or indirectly lend or invest in other persons or entities idertified in any manner
whatscever by or an behalf of the Company (UHimate Beneficiories) or
(b) Provide any guarantee, security or the ke to or on behalf of the ultimate baneficiariss

IT) The Compeny has net received any fund from any person{s) or entity(ies), including foreign
entities (Funding Party) with the understanding (whether record in writing or otherwize) thet
the company shall:

(a) Directly or Indirectly lend or imvest in other persens or entities identified in any manner
whatsoever by or on behalf of the funding party (Ultimete beneficaries) or
(b) Provide any guarantee, security or the like on behalf of the ultimate beneficiaries

There is no income surrendered or disclosed as income during the year in tax ag<etsments under
the Income Tax Act, 1961 (such as search or survey), that has not been recorded in the books of
account;

The Comparny has net traded or invested in erypto currency or virtual currency during the year.
The Company does not have any charges or satisfaction of charges which is yet +o be registered
with Registrar of Companies beyond the statutory peried in respect of loens taken/repaid during
the year,

Mo Berrowings from banks or financiel institutions on the basis of security of current assets,
Loans give to related parties:-

The Company dees not give any loan 1o reloted parties.

Transactions with Companies Struck of f under the Company Laws:- MIL




15. Related Party Relationship and Transaction
(@) Key Manegement Personnel:
- Krishna Hardik Kothiya
- Snehal Chirag Makarani

¥

Gaurav Dhirubhai Nalkarani
Barshil Bharatbhai Gondaliya
Sanketkumar Bharatbhai Kothiya
Chirag Devchandbhai Nakarani
Hordik Ashokbhai Kothiya

{b) Enterprises Controlled by Key Managerial Personnel & their relatives
- Rayzon Solar Private Limited

- Rayzon Biocare Private Limited

(c) Subsidiary Company

- Better Power Project Private Limited
(d) Transactions with Related Parties

Particulars Key Management Personnel & Enterprizes Confrolled by Key
relatives of Key Management Management Personnel
Ferzonnel
F.Y. F.Y. F.Y. F.Y.
23-24 23-24 23-24 £3-24
(o) Loans Taken
Chirag D Makarani 9.590 -
Darshil B Gendaliva 1.53 -
Erishna H Kothiyoe 0.33
Gauraw [ Makarani 0.03
Snehal € Makarani 003
(b} Repayment of Loans Taken
Chirag b Nakaranl 9,90 -
Darshil B Gandaliya 2.04 2
Gauray D Makarari 055 -
Krishna H Kothiya 1,03 .
Enehal € Makarani 049 -




{c) Salary Paid
Darshil B Gondaliva
&aurav & Nokaorani
Krizhha H Kathiya
Snehal € Makarani
Sanket B Kothiya

228
223
528
5.25
0.39

{d) Rent Paid
Rayzon Solar Private Limited -

0.10

{e) Purchase of Goods
Rayzon Solar Private Limited -

{f) Sale of Goods
Rayzon Solar Private Limited -

208.58

3680 -

{g) Advance to Subsidiary
Better Poswrer Project Private
Lirmited =

0,10 -

16, Key Financial Rotios:-

{a) Current Ratio
Particulars As ot March 31, 2024 As at March 31, 2023
Current Assets 290,38 =
Current Liabilities 27022 -
Current Raties (Tn Times) Lo7 e

(&) Debt Equity Ratio

Particulars As ot March 31, 2024 As at March 31, 2023
Total Borrowings 12,82 -
Total Equity 38.32 -
Debt to Equity Ratio (In Times) 0,33 <

(£) Debt Service Coverage Ratio

Particulars As at March 31, 2024 As at March 31, 2023
Earning for Debt Service 24.47 -
Debt Services 198 -
Debt Service Coverage Ratio (In Times) 12.34 -




(d)

(e)

()

(g)

(h)

Return of Equity Ratio

Particulars

As at March 31, 2024

As ot March 31, 2023 |

Profit After Tax eeor -
Avernge Share Holder's Fund 2171 -
Return on Equity Ratio (In %) 106 B0 = 1

Irventory Turnover Ratio

Particulars As at March 31, 2024 As at March 31, 2023
Cost of Goods Seld 335.08 -
Opening Inventories™ 14.77 -
Closing Inventories 215,04 =
Average Inventories 114,91 -
Irventary Turnover Rofio (In Times) 292 -

Trade Receivable Turnover Ratie
Particulars As at March 31, 2024 As at March 31, 2023
Revenue From Operations 404 99 -
Opening Trade Receivable™ 3288 =
Chosing Trade Receivable 7.93 -
Average Trade Receivable 20,40 >
Trode Receivable Turnever Ratie (In " -

Days)

Trade Payable Turnover Ratio

Particulars Az at March 31, 2024 Az at March 31, 2023
Purchase of Goods 56109 -
Opening Trode Poyable® 55,66 -
Closing Trade Payvable 26240
Average Trode Payable 159.03
Trade Payable Turnover Ratio (In Days) 103 -

Met Werking Capital Turnever Ratio

Times)

Particulars Ag at March 31, 2024 Az at March 31, 2023
Reverue from Operations 40499 -
Closing Working Capital 2014 -
Met Working Capital Turnover Ratio (In e




(i) Met Profit Ratio

Particulars As at March 31, 2024 As at March 31, 2023
Profit After Tax 2297 -
Reverwe from Operations 404 9% -
Met Profit Ratio (In &) 5.67 I

(j) Return on Capital Empleyed

Particulars Az at March 31, 2024 As at March 31, 2023
Profit Before Tax & Finance Cast 3119 -
Capital Employed 383z =
Return on Capital Employed (Tn %) Bldl -

* Opening Figures Represent the amount Taoken over on Conversion from Better Ernergies LLP To Better

Energies Frivate Limited as on 06.04,2023.




P B VANKAWALA & CO. Prashant P Vondaroode
CHARTERED ACCOUNTANTS BAOM,, FTA 15A [BCAL)
107395, GANDHI CHOWE, PANIT NI BHINT,
OPF | KCHAMBERS, BHAGATALAW,
SURAT - 395 003
Phone - (9824115081, 09224006004
0261 25969 89
E Mail ;- pbvankawala@ical org
svankawala@yaheocoin

UDIN : 24140231BKEAPQ1214
Form No 3CA
[See rule 66(1)(a)]
Audit report under section 444B of the Income-tax Act, 1961, in o case where the accounts of the
business or profession of a person have been audited under any other low

1.  Wereport that the stotutory audit of

RAYZOM GREEM PRIVATE LIMITED,

805, BLUE POINT,

OPF D MART,

SARTHAMA JAKATMAKA,

VARACHA ROAD,

SURAT,

GUTARAT-395006

PAN-AALECB4BBIN
was conducted by Us CA PRASHANT P VANKAWALA PARTMNER P B VANKAWALA AND CO in
pursuance of the provisions of the Companies Act, and We annex hereto a copy of our audit report
dated 03.09.2024 along with a copy each of -

{e} The cudited Profit and less account for the perisd beginning fram 06/04/2023 t& ending on
31/03/2024

(b) The audited balance sheet os ot 31st March, 2024

(¢)  Documents declared by the said Act to be part of, or annexed te, the Profit and loss account and
balence sheet,

2.  The statement of particulars required to be furnished under section 44AB is annexed herewith in Farm
Na. 3CD,

3. In our opinion and to the best of our information and according ta examination of books of aceount
including ather relevant decuments and explanations given to us, the particulors given in the sald Form
Ma. 3CD are true and correct subject ta the following ebservations/qualifications, if any:

| SN Qualification Type | Observetion/Qualification

1 Others As per awdifor netes and account mertioned in
annexure - A

£  |Others Information pertaining to  bifurcotion of

expenditure under GST is not available with the
assessee in the mode ond manrer mandated by
Clouse 44, Tr abgence of the said information we
urable +o form amy audit apinion or report
thereon,




P B VANKAWALA & CO.
CHARTERED ACCOUNTANTS

= Sy A
.‘;B)’{I..‘#iﬁ??-f i ""I}r;?sd!&rfa:!-fw)r}-
BLOM, PCA [5A {ICAL]

10393, GANDHI CHOWE, PANT NI BHINT,

OPF ) K CHAMBERS, BHAGATALAY,

SURAT - 395 0403

Phone - 02E241 15081, DOB24006004
0261 259 65 89

E Mail - pbvankawalaiicaiorg
svanlawala®yahog.co,in

3 Dthers

In the course of our oudit, for the purpose of
verifying disallowances under section 432(h) of
the Income-tox Act, 1951 as per clause 22, we
have relied on the MSME chssification provided
by the auditee and the representations made by
the maragement. We have not independenthy
verified the accuracy of the MSME
elassification. Consequently, aur verification of
the compliance with section 438(h) is based on
the information and representotions provided by
The ouditee's management. Our opinien is thus
dependent on the correctness of these
clossifications and representations

DATE :-30/09/2024
PLACE :-SURAT

For P B VAMNEKAWALA & CO.
CHARTERED ACCOUNTANTS

(ICAT Fiprii Reg. hh.mam%
A S

KT PRAKASH VANKAWALA

1]

. Ma, © 140231

UDIN : 24140231BKEAPQ1214
107393, GAMDHI CHOWE, PAMNI NI
BHINT, OPF. J K CHAMBER, BHAGA
TALAY,

SURAT-395003 GUTARAT
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UDIM & 24140231 BEEARDI1 214

FORM MO, 30T

[See rile GE{Z]
Statemsent of particulars required to be furnished ender section 4448 of the Inceme-Tax Act, 1961

FART-A

MMome of the Assessce

RAYEOHN SREEN PRIVATE LIMITED

805, BLUE POIMT,
OPP b MART SARTHAMA JACATMAKA,
VARACHA ROAD,

SURAT, GUTARAT-395006

Fermanert Actount Mumber AALCEASESH

Whether the essessee is lickle to poy indirect tox ike excise  Yes

duty, service fox, fales tax, goods and services tax, customs

duty, etfc, if yes, plecse furnish the registration number or,

GST number ar oy other identiflcation rumber allatted for

The sarmne

- Type Regisiration Mumber
L Boads and Services Tax (GUJARAT) ZAAALCEABISNIZW

Stotus Campary

Previgus year fram

Ascggament ypear

/072028 Fo 3070072024

202425

Indicate the relevant clouse of section 44AB under whizh the aidie het been conducted

[sN

Type

| 1 Third Provizo to sec 4448 : Audited wunder any ather law

() Whether the orsessee has opted for toxation under section TIEA 7 115EAA J 1ISEAR / 11EBACY  Yes

NEBAD S 11S8AEY

Section under which option exercised  115BAA

PART-B

a I firmor Association of Perdons, indicote nomes of partrers/members and thelr profit Mot Applicable

2haring roticd

b If there is any charge n the parfness or rembers or in their profit sharing ratio since the Mot Applicable
k=t date of the preceding vear, the particubers aff such Change.

8 Hature of business or prafession

AS PER AMMEXURE T'

b If there is any charge in the roture of busiress or prefession, The particulars of such change. No

Business Sector Sub sector Code
MIL I II‘_. HIL HEL
o Whether books of mocounts are prescribed under section 4444, If yes, list of bocks s Me
prescribed,

b List of baaks of aceaurt maipdained and the addres=s of which the books of accounts are kept, AS PER AMMEXURE “II"
{En sase boaks of account are mainfained in o computer sysfem, mention the books of accaunt
gererated by such computer gystem If fhe beoks of accounts are rot kept of one locatian,
please furnish the oddresses of locations dong with the details of boaks of accounts

maintaired at each location)

C List of books of aceount and nature of relevart documests excmingd,




1z

13

16

Whether the prefit and less account includes any profifs and gairs aisessable on presumptive bosis,
if yes, indicate the amount and the rebewmant section (4440, £4A0A, S94E, 444F, 440, 4408 449804,
AABRE, Chapter XIT-&, Firgt Schedule or amy otther relevant saction )

o

Sectian Amount
HMIL MIL

0 Methed of occownting employed in the previous year,

b Whether there has been any ehange in the method of accainting employed vis-d-vis the

method empleved in the inmediately preceding previcus yeor

4 IF arswer to () abave i In the affirmative, give details of such chonge, and the effect

therext an the profit ar keas,

Mercantile system

hdo

Mat Apghicoble

d Whether amy ad justment i requined to be made to the prefits or loss for comphying with the Ma
privitians of income computatios and disclesure standards notified under section 145(2).

£ If apswer to (d) above |5 In the af firmative, qive details of such od justments:

DS Increase in profir Decrease in profit Mef Effest
MIL NIL MIL MIL
Total

f Giscloawre as per D s:

[ Method of vahuation of closing stock empleyed in the presieus year.

b In case of deviation from the methed of valuation presoribed under section 1454, and the
effect theresf an the profit or logs, plonse furnish.

A5 PER AMMEXURE 'TV"
Lower of Cost or Morket raTe

He

Particidarg

Increase In profit

Decrease in profit

MIL

MIL

MIL

tiive the fellowing porticulors of the copital asset converted infa atack-in-trade: -

Description of capital asset Dete of ncquisition Copt of acqulsition Amownt ot whick eset |a
comverted in to greck in trade
NIL MIL MIL NIL
Ammirts ret credited to the profit and loss account, being: -
a The items falling within the scope of section 28,
Description Araunt
HIL MIL

k The proferrme eredits, drawbacks, refund of duty of customs or excise or service tax, or refund of sales fox or volue added tax

or Gaods & Services Tax, where such credits, drawbacks or refurd ere admitted a2 due by the outhorities concerned

Bescriphion Amount
MIL MIL
£ Escalation cleims accepted during the presious year.
Description Amourt
MIL MNIL =i
d Amy other ifem of Income.
Deseription Amaisit
MIL MIL
e Capital receipt, if any,
Description Amaoist
MIL MWIL




Ir

18

19

Where any land or buildirg or beth is transferred during the previows year for o consideration less than value adopfed or assessed or

exsestoble by any authority of a STofe Gevernment referved fo in Section 43CA or SOC, phease furnish:
Gotals of proparty oty | Addren Lise | Address Line | Tlp Soxdi f Ciry & Toun S - Cermerati Vaue Whethar prositions i
] 2 Fin fode Bastrict b opaaiead | adipled o pcored prereas
o ottt | atsecied of | %0 oub-sachon {1} af
ermexrasl mcion 4304 a¢
Tei=ih pravien To
cloem () =f
wsheaction (2] of
seirion D&
’ epaficchla? |
HIL ML HIL HIL HIL HEIL MNIL MIL MIL HEL

Farticuiors of depreciation allewsble o per the Income-tax Act, 1961 in respect of each asset ar

AS PER AMMEXLRE 'V"

block of assets, as the case may be, in the following Farm :-

Amaunt adiissible under sectiond 32AC /3348 / 3IABA /35 / I5ABE J 38A4C / 38004 J I5CCE F 350 / 3500 F 35004 7 358

Section Amount debited to profit cnd loss | Amounts acmissible as per the pravisions of the Income-tax
occount Act, 1961 and al$a fulfils the comditions, If any specified
under the relevant 14 provisions of Income-tax Act, 1961 or
Income-tox Rides, 1262 or any other guidelimes, circuler, etc..
Igsued in this behalf.
NIL MIL NIL

a Any sum poid To on empleyes o burud or commizsion for services rendered, whiere such sum was otherwise payoble fo Bimes

profits or dividend, [seetion 36{13)]

Description

Asunt R

MNIL

NIL |

b Dartails of contributesng received From employvees far varous funds as referred $o in 2ection

AS PER ANMEXURE VI’

361 (wa):
a Flease furrish the details of amounts debited fo the profit ard lass aseount. baing in the nature of capital, persarel,
advertisement expendifure etc.
Copifal experditure
Particulars Amaust
HIL MIL

Persanal expendiiure

Advertisement expenditure in any souvenir, brachure, fract, pamphlet ar the ke publshed by o political party

AS PER ANNEXLRE "VII'

Partieulars Aot
MTL MIL
Experditure incurred af chubs being enfronce fees and subscriptioss
Particulars Amount =
HIL MIL
Expenditure ircurred at clubs being cost for chub services and facilities wsed
FParticulars Amaint
HIL MNIL
Expenditure for any purpose which 15 an of fence or 15 prehibited by low or expenditure by way of peneity or fine for viokation of
any daw fenacted in Ingia or outside Indin)
Particulers Amaut
MIL MIL |

Expenditure by way of ony other pernelty or fine ret covered abowe

AS PER AMMEXURE "VIIL'

Expesditurs incurrad to compound an affence under any fow for the time beirg in foraz, in Endle or outside Tndia:

Particulars Amount
MIL MEL
Expenditure ircurred to provide asp benafit or perquigite, in whatever form, te.o pergs Hher e rot carryeng an a buginess
or exercising o profession, and accepiance of such benefit or perquisite by aich Tﬁhﬁunﬂ oy o ar mile ar
regulation er guideline, as the case may be, for the time being in foree, governing of such persen,
Particulars ol Amaun® |
MNIL - MIL |

s



b

Amcunts inedmissible under section 40{ak-
i, as payment 1o ron-resident referred to in sub-clouse f7)
{#) betuils af poyment on which tax s not deducted;

Date of payment |Amoont of payment | Moture of poyment |Hame of the poyex| FAM of the poyes | Aochoor of the Addreas of the
i pyes
MI| WIL MTIL HIL HNTL MIL HIL

{3) Details of payment on which tax kas been deducted but hot not been pasd during the previous year or in the subsequent year
before the expiry aof time prescribed under section 2001}

Bate of Amzunt af Mature of Mamne of the FiM of the | dodhooe of the | Address of the | Amount of fox
poymant paymast payment payee pyise Py papiE diefuctied
MIL MIL MIL MIL HEIL WIL MEL WIL

i st papment Feforred fo in sub-clouse (ia)

[A) Details of payment on which fox is rot deducted:

Bzte af paymant | Amsunt of poymant |BMatera of paymart | Nome of the peyes| PAM of the payee | Aodhoar of fhe Address ol thae

poyes peryee

HIL MIL HIL MEL HMIL HWIL HTL 1

(B} Detailz of payment an which fax hes been dedected but has net been pald on or before the due dote specified in sub- sectian

[1) of section (30
Date of Amoent of Bafure of | Mome of the | PAM of the | Aadkaor of | Addrsss of | Amount of tax | Amount oul
paymant paymant paymast pyEE payie the papes the payes daciucted af (V)
depaeitad, if
w
HIL MIL MEIL MIL MIL KIL WIL MIL MEL
in, a5 payment referred to in sub-closse (ib}
[A) Betails of payment on which levy is not deducted: o
Date of paymant (Amount of payment | Mature of paymeet |Mame of the peyee| PAM of the payss | Acdhacr of the | Address of the |
Py payes
HEL REIL HIL MIL HIL MEL NEL
(B} Detalls of payment on which levy hos been deducted but has rat beer paid en or before the due dete specificd I sub- section
(1) of fection 139
Bate of Amoent of Batera of Mame of the | PAB of the Aaianr of Addreis of '] ¥ of i ourd
payment payment paymant payER FOyEE the poyee the payee | levy dedusted af (V)
deposited, if
[
HMIL MIL HIL ML MWIL HLL W-IL WIL HIL
iv. Fringe benefit fox under sub-clause (ic) NIL
v, Wealth tao under sub-elause (I HIL
W, Bepalty, leenze fee, service fee ete. under sub-closse (iib) BIL
wii. Salory payable cutside Indio to a non resident wethout TDS ete. Under gub-clouse (iii]
Daote of payment | Amount of payment | Mome of the payes | PAN of the poyee | Aadhaor of the Address of the
WIL HIL MIL MIL MIL NIL
wiii, Payment to PF/other fund etc, under sub-clouse (iv) NIL
ix, Tax paid by employer for pergesites under sub-clause () MIL
Ameunts debited to profit and loas account being, interest, salary, bemua, commissien or Mat Applicable
pemuneration insdmissible mder sectior 40(b)/40{ba) and computstion thereof
Cisallowance deemed income under section $0A[3)
(4] On the basia of the excmiration of books of otcount and other relevent Yes
documenis evideace, whether the experditure covered under section 404(3) read with rule
G600 were mode by oocount payee cheque drawn on o bank or occount payee bark draft. If
rot, please furrdsh the details
Bote of poyment | Hature of paymest Amaurt Hame of the popes | PAN of the poyes of the |
.-::f ik dea
MIL MIL MIL NIL MTL i




22

£3

25

(B} On the basi= of the exomingtion of books of  occount and ether relevant Yea
dacuments/evidence, whether the paymert preferred fo in seetion 40A{3A) read with rule
A0 were made by aceount payves chegue deswn on a bank or account payee bank craft IF net,
please furnich the detalls of amount deemed o be the profits ond goime of business ar

profession under sechion $04[34)
Date of poyment | Mature of payment Amatst Mame of the peyes | PAM of the payee | Aadhaor of the
EEyRE

MIL MIL MIL MEL NIL
£ provisian for payment of grofurty not ollbweble under secticn S0AIT) MIL
f any sum paid by the aesesses as on employer not allewable under section 4049} MIL
g Particulors of any liability of @ contirgest nature

Mature of liability Asmount
MIL MIL

h Ameunt of deduction inadmissible in ferms of section 144 in regpect of the experditure incurred in relation fo incame which

dises nat form part of the tatal incomea

Farticulars Amount
FMIL MIL
i amoant inodmissible under the proviso to section Je{L{IA) WIL
o} Arryrt of interest inadmssible under section 23 of the Micro, Small ond Medum Enterprises MW IL
Bevelapment Act, 2006,
k) Ary ather amount not cllowable under douse (r} ef section 438 &f the Incame-tax Act, 1961 MIL

Particuiors of any poyment mode fo persons specified urder section 404 (2Hb)

AS PER AMMENLIBE “IX'

MIL MIL MIL
Any wmaunts of profits chargeable to fox under section 41 and mm_?ﬂ_'rhmi
Mome of party Amaunt of income Section Description of Computation
fransaction
MIL MIL MIL MNIL NIL

(i) In respect of amy sum referred to in clouse (a),(b).(e).(d) (2] (f} or (g) of suctian 438, the lichility for which:-
Fre-exited on the first day of the previous year but wat rat allowed in the ossesoment of ony preceding previous year ard was:-

A

state whether sales tae gands & sarddces Tax, curtese duty, exciee duty or ary other indirect

{a} Paid during the peevaus veor
Sectioh Moture of Liobility Amount
MIL MIL MEIL
[E) Mot paid durisg the previcas year,
Section HMature of Liabdliry Amount
HIL HIL MNEL

¥Was incurred in the previcus year ond was;:-

{2) poid on or before the due date for furrshing the reten of Income of The previcus year  AS PER ANNEXURE ‘X'

13%{1)

(B} Mot paid an ar befare the afaresaid date.

Lpetion

Mature of Ligbility

Amount

HIL

MTL

tax levy deas impoat ete i pagsed theough the profit and koss occound




oy

a  Amecunt of Central Volue Added Tax Cradits Input Tax Credit (TTC) avolled of or utilized o
during ﬂ'us previous year ond its treatment in pr'-nfif and loag u-:.:mm-r u.M treatmert of

CENVAT / ITC Amourit Treatment in Profit & Loss / Accounts |
Cpening Balance i
Credit Avaled
Lredit Utilized o
Clasing / cutstanding Balance
b FParticulors of income or experditure of prior period credited or debited to the profit ard loss account -
| Type Particular Amount _ Frior period
NIL NIL MIL MIL
28  Whether during the previous year the assesses has received oy property, being share of a Ma
eampany net beirg o company in which the publc ore substonticlly interested, withaut cansiderotion
or fur inadequote corsideration ae referred to insection S8(2)(via), If ves, pleate furnish the
details of the same,
Mame of the | PAN of the | Asdhor of the | Mame of the | €IM of the Me. of Amourt of Falr market
peraen from persan pErsan compary from Compasy shares consideration value of
which shares which shores received pald sheres
received received
NIL | NIL MEIL MIL MIL NIL NIL MIL
28 Whether during the previcus yeer the atgedses received any congideration for issee of shares M
which exceeds the fair market value of the shares as referred fo in section BE(2)(viib), i yes,
please furnish the details of the same
Kome of the person | PAN of the person Aadkar sF T Ma. of shares Amourt of Faoir market walue
from which persoe eansideration of the shares
consideration received
received for e of
shares .
MIL HIL HIL MIL MIL MIL
A Whether oy amount Is to be inchuded as income chargechle under the head ‘income from Ma
ather sources’ as referred to in clouse (i) of sub-section {2) of section 56, TF ves, please
Furnish the fellowing details:
Matwre of Income Amount
MNIL ML
B Whether any ameunt i3 to be included asincome chargeable under the head income from Mea
other scurces’ as referred to in clause (x) of sub-section (2) of section 56, If yes, please
furnizh the fellewing derils:
Mature of income Amsatnt
MIL MIL
30 Details of any amount berrowed on hund! or any emount due thereon (including interest on the Hao
amount barrawed) repaid, otherwise thas throegh an cooourt poves e chegue (Section 690)
Harma af parms FdH of ths Andbare af tha | ddideéss off the | dmsond borrowsd |Dade of Borressirg | Aveust due Amcurt rapad Bate of
Pt whort aresrd parsan [pon ‘T mclefing interest P8 o AR
berrowad or
e baedl
i HIL HTL MIL MIL MTL HIL MIL HETL MEL

A Whether primary adjustment to trarsfer price, & referred fo in sub-saction (1) of sectisn Mo

S2CE, has been made during the prewiecis wear, If ves, please furnish the fallowing detalls

Under which clouze | Amoust of primary Whether the If yes, whether | If po, the amount | Expected dote of
of sub-gection (1) o |ustment ENCEES money the excess momey | (in Re) of imputed | repatristion of
of section 32CE availoble with the hes been inferest income an manay
primary ad justment mssocioted repotriated within
iz made? enterprize is the prezcribed time
required f2 be
repatriated to
India ag per the
previsions of sub-
section (2) of
section F2CE
NIL NIL HNIL NIL




3l

Whether the agsessee has incurred expenditure dunng the previsus year by way of interest Mo
er of similar rature exceeding one crore rupees as referved to in sub-sectian (1) of gaction
948, If yes, plecte fursish the following details

Amount of experditiune Eernings before Amount® {in Rs.) of bBetails of interest etails of interest
by way of interest or inferest, fax, expanditure by way of | expenditure brought expendifure earried
of simidar noture depreciation and interest or of simikar forward as per sub- forward as per edb-
incurred amortization (ESITDA) | nature as per (i) above | section (4) of sectioa | =ection (4} of asekion
curing the previous yeor | which exceeds 30% of 4B faB
EBITDA as per (i}
shove
ALY, Amount ALY, Ameunt
MIL MIL MIL HIL MIL WIL HIL

Whether the casessee hos entered into an impermissible ovidance arrangement as referred Mo
ta in section 86, during the previous yeor.
{This Clause is applicable from 1st April 2022)

hature of the impermissible Specify Others Amaurt {in Rs.) of tax benefit In the
avoldance arrangement previmus yeor arising, in
oggregate, te all the pa~ties ta the
arrangement:
MIL | MIL MIL

Particulors of each loan ar depasit inan ameunt exceeding the limit specified In ssction A5 PER AMMEXUJRE "XI'

26955 token or accepted during The previeus vear -

Particulars of each specified sem inan amaunt exceeding the limit specified in eaction 26055 taken ar occepted during the

PrEviaus year- s =

Hame of the Addrass of the |PAM of the perssn | Apdhosr of the Amount of Whether the In pass the
persen from whae | persos from wham from whom perian from whom specified sum specified sum was | spesified sum was
spacified mm i specified gum I5 | specified sum i3 specified sum i | foken or sezepied | tchen or accepied taken or cocepted
received rece e rezeivad recesercd by cheque or boak by cheque or bank
draft o use of draft, whather

electromic cloaring | the same was
Fritem through a | fakes or accepted
baek aecount by an ascount
poyee chegque or
4N acoMnt pepes

bark draf

NIL MIL NIL NIL MIL MIL MTIL

(2) Perticulars of each receipt in an amount exceeding the limit specified In section ZEIST, in eggregote from a persen in o doy
or in respect of o single transaction o in respect of transactions relating to one event or occasion froma perssn, during the
previous year, where such receipt is ctherwise than by a cheque or bank draft or use of electranic clearing system through a
bap® accournt

Mame of the | Address of the | PAN of the | Aadhaor of the | Mature of Amount of  |Date OF receipt
Payer Payer Payer Poyer transection receipt
MIL MIL MIL NIL MIL MNIL NIL

{b) Particulors of each receipt in an amount exceeding the limit specified in section 26957, in acgregate from a periocn ina doy
or in respect of @ single fronsaction or in reapect of tronsactions relating fo one event or eceasion from a persen, received by g
cheque or bank draf't, not being an account payee cheque or on occount payes bank draft, during the previeus yeer i+
Mome of the Payer | Address of the Payer |  PAM of the Payer | Aadhaor of the Payer | Amount of receipt |
MIL MIL | MIL MIL MIL |

(&) Particulars of each poyrent mode in an omount exceeding the limit specified in section 26957 in eogregate To @ person in g
day or in respect ef a single tronsoction or in respect of transactions relating to one event or cccasion to o persen, otherwise
thae by & chegue ar bank draft or use of elechronic clearing system 1 a bank account during the prevous yeor

Mame of the | Address of the | PAM of the | Aadhoor of the Mature of Amount of Date OF
Foyes Fayes Payee Payes transoction Payment Payment
NIL MIL HIL MIL | NEL MIL NIL |

(dl} Porticulars of each peyment in an smeunt exceeding the limit specified in sectios 269:5T, in eggregote 10 0 persos inaG day o
in redpect of o single trossaetion or in respect of trardactions relating fo one event ar ccoasicn ta a person, made by & cheque or
bank draft, not being an account poyer cheque or an account poyes bank draft, during the previous years

|__Maome of the Poyes Address of the Payes PAM of the Payee Aadhaor of the /- Amount of Payment
[ MIL MTL MTL _MI A MIL



c Particulars of each repayment of loan or deposit or sny specified advance in an amount
exceeding the limit specified in sectisn 2687 made during the previsus year—

AS PER AMNEXLURE “MIL®

d  Particulors of repayment of loan ar depasit o any speeified advance in an sfmount excaeding the limit speeified in dection 2697

received otherwise than by a cheque or bank draft or use of

prEviouS vegr—

electranic clearing system through a bank sseount durirg the

Mame of the payer

Address of the payer

MIL

PAM of the payer Aadhaar of

the pover

Amaunt of loan or depasit or amy
specified aodvance recefved
otherwise than by o chegque or
bank droft or uze of electrosic
clearing system through o bank
account during the previous year

NIL

] Particulars of repaymest
recelved by a cheque ar |

MIL MIL

MHIL

af kan or deposit ar ary specified advosce in on ameent exceading the fmit specified in section 269T

sank draft which i not on accownt poyee chegue ar aceaunt payee bank draf't during the previous yeari—

Mame of the payer Address of the poyer PAM of the payer Agdhaar of Amount of laan or deposit or ony
the payer | specified advance received by o
chegue or o bark draft which g
not omn account payee cheque ar
eccount payes bank draft during
the previcus year |
MIL MIL HIL HIL NEL
32 a htqjs#hrngmﬁrmrglggswdwnlhmm.mﬁ:f-ulhmfgmnm.mm-mmhbh:-
=] i ¥ Fatura of leas At an All g ¢ Amount ox Arizur® an Order LSS & Ramarks |
S Gation raturned ellyaariEn adjerted by cxamEnd hase
I ——— [ r— withadranul af
ender pagtbm addrrianal
19BBAA S depraciaties a8
110bac / oecount oF Epding
EESRAn For tecrafion
11nasE eralar gertios
FiBBAE ¢
LIS
L1SRAE (Th be
filled i far
diitaament yEar
0P -F2 ard
08410 waly])
HIL MIL | NIL NIL MIL WIL MIL NIL HIL

b Whether a change in sharehalding of the compary has taken place in the previous year dug te Ma
which the losses incurred prior to the previsus yeor cornot be allowed o be corried forward

Ip Farms of sectien 79,

3 Whathar the aseegses has incurred amy speculation less referred to in section T3 durirg the Mo
previous year, Tf veg, plaase furnigh the defails of the some
d Whether the attesser has incurred any loss referred to in sestian 734 in respect of amy P
specified business during the previous vesr.
& Inecase of a company, please stote that whether the company is desmed to be carrying ape Mo
speculation businesd ot referred In explonation ta section 73
33 Section-wise detalls of deductions, if any, admissible under Chapter VLA or Chapter ITI (Secticn  Ma
104, Section FOAA)
Section uncer which Amcurtts admissible as per the provisicn of the Income-tax Act, 1961 oud Fulfils the conditians, If |
deduction is cloimed oy, specified under the relevant provisions of Income-tax Act 1961 or Income-Pax Rules, 1962 ar
any ather guidelines, circudar, etc, izsued in this behalf .
| HIL MIL
34 a

HWII-B or Chapter XVIT-BE, if yes please furnish:

Whether the assessee is required to deduct or collect Tax as per the provislons of Choprer Ve

AS PER AMMENURE "XIIT'
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36
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39

41

43

B Whether the essessee is requred to furnish the statement of tax deducted or tae collected, Ves
If yez please furnish the details:

AS PER ANMENURE "XIV'

£ Whether the assessee if lisble fo poy interest urder section ZDI(IA) or section 2060(7) Tf  Yes

AS PER AMMENURE "MV

o in the case of o trading concern, give quartitotive detals of principal items of goods troded Mot Applicable

] In the case of marufacturing concern, give quantitative details of the principal items of raw motenals, fnished products amy by-

prodiects
(A} B materiale

(B} Finizhed products

(£ By producis

Mot Asplicable
Mot Agplicable

Mot Applicable

A Whether the ossessee has recelved any amount in the paties of dividend as referred tain Mo
sub-tlause (e) of chause (22) of section 2, If yes, please furnish the following detalls:-

Amount received bate of receit |

NIL MNIL |
Whether ary cost oudif wos corried aut. 7 hlot Applicabie
Whether any audit was condueted under the Comfral Exclze Act, 1944, 7 Mot Applicabie
Whether any sud® was corducted under saction T2A of the Finance Act. 1994 in relation ta Mot Applicohle

valuation of taxable services, finance act 1994 In relation to voluation of taxable service s may be
reported/identified by the ouditor, 7

Details regording furnover, gross profit. etc., far 1he previows year o preceding previods year:
Particulars Frevious yeor Preceding previeus yeor
Tetal turnover of the cssesse AOAEEILTE
Grods profitSturnover GETTOOEY]  S048531T6 1723
Met prafit/fur rever JUGIEC6| 404853176 765
Stuchk-in-Trade/ tarmever 215044770 404853174 5312 e
Meateriol consumed/Finlshed goodi prodeced Mat Applicable

1961 and Wealth fax Ast, 1957 abengwith details of relevant proceedings.

Plese furrigh the detoils of derend raised or refund issued during the previous year under any tax kows other than Income tax Act,

Finanzlal yaar 4o | Mame of other fax Type {Demand Date of demand Amount femarks
whith demandfrefund lawi rolsed/Refund raized/refund
relates ta recalved) received
ML MIL MTL MIL MIL MIL

Whether the assesses it required fo furnich statement in Form Mo.61 or Forrs b, 614 or Form Mo, Yes
GEB, IF pes, please furnish

AS PER AMPBENURE 'YW

Whether the ossessee or its parent entity or alternate reperting entity is liable to furnish the Ha
repart as referred to in sub-2ection (2} of section 286
if yos, '|:I|E:FI.H. furnish the following details:

|

Whether report has been Mame of parent entity Mame of alterncte reporting | Date of furnishing of repart |
furniched by the ossessee or its extity (if applicable)
parent entity or oa alternaote
reporting entity
MNIL MIL MIL MIL |

If Mot due | please ester expected date of furnishing the repert




44 Breal-up of tetal exparditurs of anfities registerad or not registered under the G5T,
[This Clause is applicable fram 1ot Aneil 20223

Total amount of Expenditure ln respect of entities regigtered under 55T Expenditure reloting
Expenditure incurred to entities net
during the year registered wnder
- E5T
Relating to goods or | Relating to entities | Relafing to other | Tote! payment fo
services exempt falling under registered entities | registered entitics
from E5T composition scheme
NTL NIL MIL NIL NIL _NIL

Infermation pertairing to bifurcation of expenditure under G5T is et available with the assessee In the mode and menner mandated
by Clase 44, In absence of the soid information we unable to form any eudd opinion or report therean,

FOR RAYZOM GREEMN PRIVATE LIMITED. FOR F B VANEAWALA & Co.

e

DIRE:

UDIM + 34140231 BKEAPCI214

10/393, EANDHI CHOWE,
Date: 30,09,.2024 FANI MI BHIT, BHAGATALY,
Place: SURAT SURAT - 395003




Annexure 'I'

Maturs of busiress o profession
Sk Sectap: Sub Seetan: Cade
1 WHOLESALE AN RETALL TRADE Whalesals of ather products ne c[DROET) b T
COMSTRUCTION Congiriction ard maoirterance of pewser plant={CE006) OL006
3 OTHER SERVECES Oher sarvices ne o (Z1008) 21008

Annexure "II'

List of bocks of occount maintained and the address ot which the books of accounts ere kept.(In cass backs of sccount are
mainteined In a computer system, mention the books of accoust generated by such computer system. If the books of accounts are
not kept at one location, please furnish the oddresses of keations along with the detalls of books of occounts meintained ot each

lecation,

b=y

Books maintained

Address line 1

Address line 2

Clty/ Town/Dis
frick

State

Pincode

SALES
RESISTER

PURCHASE
REGISTER

08 BELUE POTMT, OFP B MART
SARTHARA JARKATRA KA

VARACHA ROAD,

SURAT

GUTARAT

3006

BOS BLUE POINT, OFF Iy MART
SAETHARS JAKATHAEKA

VARACHA ROAD,

SURAT

GUTARAT

355006

CASH BOOK

BANE BOOE

BOS BLUE POINT OPP [ MART
SARTHANA JAKATHAKA

VARACHA ROAD,

SURAT

GUTARAT

35006

BOS BLUE POIMT, OFF [ MART
SARTHAMA TAKATHAKA

JOURMAL BROK

VARACHA ROAD,

SLRAT

GUTARAT

335006

BOS BLUE FOTMT, OFF b MART
SARTHAMA TAKATHAEA

YARACHA ROAD,

GEMERAL
LEBEER ETE

205 ELUE FOIMNT, OFP b MART
SARTHANA TAKATHAKA

SUEAT

GUTARAT

375006

YARACHA BROAD,

SURAT

GUTARAT

375004

Annexure 'IIT'

Ligt of books of accoumt ond nature of ralevant decuments examined,
EM Particulars
SALES REGISTER
PURCHASE REGISTER
CASH BOOK

DAMK BOODE
JOURMAL BOCE

e || B |l foh ==

SEHERAL LEGSER ETE

Annexure 'IV'

Diselagure as per LODS,

M ITODE
1 hsT- Accounting Policies
ICDS IT - Valsotion of Irvertaries

Disclosure
Refer Accsunting Pollcles & Metes on Accounts
Inventories are nat inclusive of duties ond toses, yet there ig no effect on profits
w/'s 1454, refer to O 14(b) of Form 320
Fefer Accounting Palicses & Motes on Accounts
Refer Accaunting Pollcies & Motes on Accounts

P

IChS TIT - Conetruction Contracts
IL0S TV - Reveroe Recognition

IEDS V - Tangible Ficed Assets Refer to the £ 18 of Form 30 4 Motes on Account

1605 V1 - Ehanges In Foreign Exchange Rotes | Refer Accounting Policies & Motes on Accounts

IEGBS WVIT - Suverpments Grants

hefer Actourting Policies & Motes an Acgounts

IELS WITT - Securities

Fefer Accounting Policies & Motes on Accounts

ICLS DX - Barrowing Costs

Fefer Accounting Poiicies & Motes on Accounts

wm ][l
=

ILL:S X - Frowisions, Contingent Liabilities and
Lontfingent Assefs

Refer Accountirg Policies & Moted on Accounts




Annexure 'V’

Particulers of depreciation allowable a3 per the Income-tax Act, 1961 in respect of sach asset or bleck of assets, as the case

may be, in the foliowing foem :-

Mt |Description [Rate of |Opening | Adjust | Adjest | Adjuste Adlditipng Otker | Depraciati | Weithes
Bod | of the [deprec | WO | mest | ment d Ad)|ust ah corwn wale
af bleck aff | ation mode o |made To| written ments | oliowckls |ot the end
clagr agrmty the i S of The
gela writtes |aeitien | valus R
tigem down down
Waksi | Vahis
wder af
s tion | Entangl
11564 | ke
AJI1EE | exent
ACS11S | doe te
BADR  |exchdin
(for | g ¥alus
orscEam of
€Al |geadeill
Year | ef A
2030- | busines
Z1, E &
2021~ |profeas
22 and ah
2024 -
235 anly]
Furchase | Adjustnents on eccount | Tofal
wahis af welys of
purchize
ZEMY | changs |submdy
AT | in rats | AGrent
aff
euchang
L
WD |{18a) Plart L5% o 0 BT 2es > H Of BSEFaIaE 0| 053534 | Paa3Tan
v &
Maach Rty
& [5%-
Sie
X210}
‘WD |(18c) Flanf 40% i ol 3LEe0d o a O 12604 a BE0ZT| 224TFT
W &
Machirary
2 40%-
See
32(1)4)
Tatal 1] [F] [1] 0| SE00C [} 1] 0| R30009% 0| 1141553 BISES4E
Additions : (180) Plant & Mochirery & 15%- Sec 32(1)i)
Date of Date of put to Amunt MODYAT Exchange rate | Subsidy grant Total Amount
purchase use charge
26/03/2024 26,/03,/2024 a7l a ¥ ] TETHI
03/08/ 2023 03082083 1636917 1] ¥ t] 636917
26/08/E02 1 26/08/2023 ZA4326E 0 o a 2443268
IR0 JLodEs2023 B2805T 1] 0 q Baaooy
1741072023 17108023 2060765 ¥ L] L] E0G0TES
19/03/ 2024 19/02/2024 TEEO0N0 4] 1] Q TREQOR
SR04 2902/ 3024 FITH0 0 4] Q QATION
06042023 D0 /202 3 117584 0 1] 4] 117584
O6/11/2023 D610 2023 63134 o] Q 1] B63l3s
18701/ #0248 18/00/2024 184653 0 (4] o 18693
0307 /2023 4307,2023 31984 { 8] i) 31954
29.,/03/2024 25032024 16000 2| o 1] 16000
Total 8987295 0 o a BEATIOR




Additions : (18c) Plant & Mochinery & 40%- Sec 32(1)i)

Date of Date of put 1o Amount MODWVAT Exchange rate Subgidy grant Tetal Amount
purchase e change
O /04 023 Qb0 2022 12134 1] 0 Q 12136
604,702 3 D604, 2023 pave2 2] L] 4] 13762
06 /04,3023 OEAD4,,2023 L2400 ] 0 a H400
06 S04,/ 3023 kA0 2023 L0306 a d i} HO0S
04,07 /72023 O4/07 /2023 4B72E Q Q Q 2678
16 7104 2023 16/ 20020023 42000 Q d ] ARG
J0/EL2023 3001042023 22034 ) 0 Q L2034
022,202 Da/12/ 2023 13771 Q ad Q0 15771
25412/ A8/12/3023 13¥rl o 4 Q 13771
Q303034 Q30153024 21186 @ ad ) 21184
13402/ 3004 13 08 2024 25647 o a o 20847
QLADE/ 200 OL/0a/ 2024 2B84T o 2] o Z5E4 7
20/03/2024 J03/ 20249 21007 4 ] o 21017
Tatal Szeod f] 4] o 31 2804

Annexure 'VI'

Detailz of contributions received from employees for various fands o3 referred to in section 36(1)va)

5 Meture of Fund: Sum Due Dote of The actual The actual dote of
M receboed Payment amount Paid poyment to the
frem woncarned suthorities
employees

L F‘I'NIE_M Fund IBERD 16/12,52023 A53e0] Z20s02/2023

z IFl‘l:ll.lil:hn‘l‘ Fund IEE2]1 1EA0152024 18621 1170152024

3 |Provident Fund 43150 1602 20024 43150¢ Oa /D2 2024

4 |Provident Fund 46514 16032004 46916 13/03/3024

5 |Provident Find 1060 18A04/2024 G1060 15,/04/2024

& | Any Fund set up under the provigions of EST Act , 1940 408 15512/2023 05 SHSIRAA083

T _|Amy Fand et up under the provisions of EST Aet , 1540 10 15/00L/2024 210 1I/D12024

B | Asy Fand eat up under the provisions of EST Aev | 140 1187 16022024 1187 Q6022024

§ | Ary Fend fet up under the provisions of EST At , 1548 1005]  15/03/2024 1005 13/D3/2024

10 | Ay Fund gt up under the provisiens of EST Act , 1548 1286]  15/04/2024 1284 19/04/2024

Annexure 'VII'
Fersonal openditire
5h Farticulars Amount in Ba,

i DOMATION IL000

Annexure 'VIII'
Expenditure by way of any other penalty or fine not covered above
56| Particulars Ameunt
1 IDISCOM PENALTY 015




Particalors of any poyment made to persons specified under section

Annexure 'IX'

5| Mame of Relofed Person PAM Apdhaar Relation; Mature of | Peyment made
] Trarsaction {Amount]:
I [ barshil B Sondaliye CKIPG24TM TELES2I3E82 Directar Director EES0000
Salary
2 | Sauray [ Pakeram BFOPR4BEDIM 220401 Ta361 Girector Director 2250000
Salary
3 | Krishna H Kothiya BUHPSI2540 33455 156B15E birector Derecter 250000
Salary
4 | Snehal € Makarani BSSPMNEIT4RE BOIEROTRER0R Director Director 250000
Saiary
8 | Sanket 8 Kothiya GZEPEZ 2000 A74440463594 Dirgctor Cirgctor LECDO0
Salary
& | Sanket B Kothiya GZEPEZ200M 874440463894 Girecter Empioyee E7E000
Salary
T | Kayzon Selr Private Limited | AALCE9bE8R Enferprises over which Key | Rent Q000
Managerial Persanre] are able
to exercise Sgraficant
Influence
B | Reyzan Sefar Private Limited | AALCRS6GAR Enferprises over which Kay  |Parchase of efabrees
Morageriol Personnel are able | Soods
0 exercise Sagnificant
Inflients
Iagri
Annexure 'X
Peid on or before the due date for furnishing the return of income of the previous year 139(1).
=1 Sactien Mature of Liobiliys Amount;
1 See 430{e) dax , duty cees fos ate Get Payable 39510
£ Sec 438(n) faw | duty.eese fee gt Prefessional Tex Payable B
3 Ses 43B(b) prowdent fsuparanmuation/graturty/other fund PF Payable 106334
4 See 43R(E) -prevident /upsranmuation/graturty/other fund ESTE Boyable B84
B Sar 43R(n) ey | duty cess fom eto TRS & TS Paable BOS543




Annexure 'XI'

Partizulars of each loan or deposit in an amount exceeding the limit specified in section 26955 taken or necepred during the

previcus year.

Mame of the | Address of the lerder | PAM of the | Addkace of | Amount | Whether | Maximusn | Whethe| In case loen
lender ar or depasitar: lender ar the lender or (of loan or| the loan/ | amaust the ar depasit
depositon| depositor: depositor: deposit | deposit |outstend | loan/dep s

token or was  [mgin the) ozt taken or
accepted:| squared | account was |eccepted by
up at any | taken or| chegee
during time |accepted| ar bonk
Previous | during by draft,
Year: | Previous | cheque |whether the
Year: | or bank | some was
draft Taken ar
or use | aoccepted
of by an
electrenl|  account
& payes
dlearing cheque
Eyitem or an
ﬂ'l'rh'.ll.lfh moooumnt
& bark | poyes Bonk
accoust draft
Darghs B 16, City Light Row House, | CKIFGZ24T9M | 7THI653336182 | 1525000 Mo 1063363] Ves-
Bandaliya Mear Mahadey Chowl, RTES
S=telight Bead, Mata
Varaekibs, Sudrt
Eauray [ 111, shanti sagar, EPOFMNABREN | 922040076361 250001 Mo 1063863 Yes-
hdalkarar Sarthana Jakotnoka, LTGS
Surat
Erichr H B-2/3 Swamirarayon BUHPGIZRAC | 334561008152 | 325000 e 1003862 Yes-
Kathiya Maogor Society V-2, RTES
Fepodra, Qpp Dharuka
Callege, Surot
Srehel £ A - 23 | Motruchharyn BSSPMGITEE | BYIBE0TEEI0E 28000 o 100386 3] Yes-
Hakarani Banglows, Cpp Chopati, RT&S
ena Yarachha, Saral
Chirag & A= 28 Matruchharya ASKFPME33AT | AT9542T 1001 | 9900000 Ve SEOCO0C Y-
Makranl Banglaws, Opp Chopati, RT&S
Mana Vorachha, Surat




Annexure 'XIT'

Farticulars of each repayment of loan or deposit or any specified advance in an omount exceeding the fmit specified in section

2569T mode during the previour year
SM|  Mome of Address of Payes FaM of Aodhoor of | Amount of | Maximum | Whether | In cose the
Payee: Payee: Payee: the amaunt the |repaymant was
répayment: | outstonding| repaymen made
in the T wos | by cheque or
account at | made by | bask draft,
any time | cheque whether
during or bank | the some was
Previous | draft | repaid by
Year: |oF use of| an account
elzctroni | payee cheque
¢ clearing or an
system | occount payee
threeagh a|  bank draft
bank
aseount
1 [ &pehal C A - 35 Matruchharya BESSPRIBITAR | BRIRROTLEAOD 491583]  I003863| Ves-
Makarani Banglows, Opp Chopati RTES
Mara Varachha, Surgt
¢ |Krishna M B-2/1 Swarninarmyan BUHPEI204C | 3R4RLIERRIRZ 1227500 IOD3BE S| Vas-
Kathiva Magar Society V-2, TGS
Kapodra, COpp Dharukas
Coflege, Surat
ER =T ] 111, shanti nagar, Sarthana | BPOPREB93N | 922040176361 B4p656)  1063E&3|Ves-
aloarani Jokotnoka, Syrat RTES
4 |Dorshil B |16, City Light Pow Heuse, | CKIPG24794 | 75l659338182 20435955  1063BA3|Yes-
Goredaliye Miear Mokadey Crowk, RTES
Setelight Gead, Mota
‘Warachha, Suart
8 [Chirag [y A= 25 Matruchharya ASKFN4334T | 379542721061 SoODO00] SRIO000) Y-
Iakrani Banglews, Opp Chopati, RTES
Mara Warachhe, Surat




Annexure 'XIII'

Whether the assessee & required to deduct or collect tax os per the provisions of Chapter MVII-B or Chepter XVIT-BB. if yes

please furnish:
511, TaW fPAN| 2. 3. Meture of 4. Total 5. Taotal 6. Total | 7. Amount (B Total| @ 0.
M Section payment ameunt of | omount on | omount on of tox omoun® | Ameusrt | Amsunt
paymeat or| which tax | which fax | deducted | on which | of tax | of tax
receipt | wos required Was ar tex was | deducte | deducted
of the to be deducted | collected |deducted d ar
mature deducted or | or collected | out of (B) ar o* collected
specified in |collected cut| at specified collected | collecte |  not
column (3] of (4) rate oat of at less | d on (B)| deposited
{5 than T
specified the
rafe ouf credit of
of (7) the
Central
Suvernme
nf et of
(6] and
[E)
1 |SRTBOBOTEE |192 Salary ITI48267] 18425904 15628904 3778189 o aof (3]
£ |SRTEUBOTZE |194A  |TImierest other than Q9206 Qo0 SO0 G921 o ol 4]
Interest on
securities
3 |SRTEOAOTEE |194€  |Payments to 2368105 29681105 29481105 EPOZTH| [H) 0 4]
cartroctors
4 |SRTBOAGTZRE |194H  |Commission or 2881008 ZBB1008| B804 124080 0 i §]
brakerage
& |SRTBOBOTZE |194T  [Fees for 257350 2573880 ?873850| 2573ES i} [+ o
professional ar
technical services
& |SRTBOBOT28 1940  |Payment of certaln | 3715478500 371547550 371547550] 371588 a 0 o
sums far purchase
of qoads
T |SRTEOBOTZE [204C  [Recespt of of 470i5226) 47015226 47015226 47015 i} i C
tertoin sums for
Sale of of goads
E |AALCE4BESN |194-TA |Poymenton fronsfer| 13503600{ 13503600 13503600 IB2534 0 L o
of certain
immavable property
ather han
agricultural land

Annexure 'XIV'

Whether the assessee i required ta furnish the statement of fow deducted or tox collected, If yes please furnish the details:
=] TaM Type of Farm Bue date far bate of furnishing, | Whether the stotement of | If not, please
M fursishing i furrithed #ax deducted or collected furnish lisk of
cortains infermation details /
abaut all devails f fransactions which
trartactione which are are mat reparked
required to be reported.
1 _|SRYBOSOT2R Farm 2403 L7202 2607 /2023 Wes
2 |SRTRO80TZR Farm 2663 30,/09/2023 130952013 e
3 |SRTBOBOT2E Form 240 3L/10/2023 180002023 Wes
4 |5LTROBOTEE Form 260 31102023 18./10,/2023 ez
5 |SRTBOBOTZH Farm H-g /018024 26012024 Yes
& |SRTROBOTIR Form 2603 IL0L2024 2T OLAA02E Yed Ty
7 |sereosorze Form 2403 11/05,/2024 25/05/2084 | Ves A
8 |seTBOBO72 Form 260 31/08/2024 23/06/2024  [Ves LA A
¢ |SRTROBOT2E Form Z7EQ 15,/06/2024 10/05/2024  [Yea L #




Annexure 'XV'

Whether the assesses i liable fo pay interest under section 201(1.4) or section 206E(7). If yes. please fumigh:

Sk TAM Mo, Ameunt of inferest under section 20101 AV 206(T) it payable Amourt Bares af payment
1 SRTEOEOTZ8 12 12 26007 RS
i SRTEOEOT2E Q387 g3a7 IE/A02023
3 SRTEOEOTZ28 539 HhAS 18A0/2023
4 SRTEOEOT2E 1354 1062 2082024

Annexure 'XVI'

Whether the assesses is required to furnish stetement in Form Mo 61 or Form Mo, 614 or Form Mo. 618, If yes, please furmizh

] Income-tax Tyoe of Farm Due date for Dote of Whether the | If not, please furnish list
M | Deportment Reporting furnizhing furnizhing, Form confalna of the detnils /
Entity Identification if furnished information | fransoctiors which are pet
Mumber about all reported
details/
rrafsactisns
which are
required to be
reported.
1 |AALCRABAOR] AZIOT Form o 614 105/ 2084 Eoa 2024 Yigg




RAYZON GREEMN PRIVATE LIMITED

(Formerly known as Betfer Energies Private Limited)

CIM - U4 32225 T2023PTOLINEED

BALANCE SHEET A5 AT 31zt MARCH, 2024

{All amounts are |m Indian T}

Mote Ma. AS AT AS AT
31,03 2024 31,03, 2043
I. EQUITY AND LTABILITIES
{1} SHARE HOLDERS' FUND
{a) Share Capital | 23.50,000.00
(b} Reserve & Surplus 2 379,66 06400 -
3.83,16 064,00 E
(2) NOM - CURRENT LIABILITIES
[a) Lerg Term Barrowings 3 59.21.954.00
59 21 554 00 .
{3) CURRENT LIABILITIES
{a) Trade Payables 4 26,24 04,006.00
{b} Other Current Licbilities 5 58,99, 350,00 s
(e} Short - Term Frovigions & G 2147000 -
27,02, 284,916.00 =
TOTAL 31,44, 62 934,00 R
IT, ASSETS
MOM - CURBEMT ASSETS
(1) FIXED ASSETS
[a) Tangible Assets T 1,02 3% 794.00 .
(b} Man - Current Investments B 1.00,000.00 -
{c) Deffered Tax Assets g 33 BaA.00
{d} Lang Term Laars end Advences 10 13727 &34 00 -
z.41,00,993.00 .
{2} CURREMNT ASS5ETS
() Inventaries 11 21,5044 710,00
(b} Trade Recenvables 12 TR 27 5000
(] Chther Current Asseis 13 6,39 A% 590,00
id) Cash and Cash Equivalents 14 339961100 -
29,0861 341 .00 -
TOTAL 31 44 62 934.00 3

Az per report of our even date arfached
Far, P B VAHEAWALA & 0.

JERSHIF MO @ 140231
SURAT : 30 SEFTEMBER, 2024
LDIM & 24140231BKEAPO1214

For and on behalf of the Board
BAYZOM GHEEM PRIVATE

0
__Ilkd_,p_ e

(BAURAY DHIRUBHAL MAKARAMI)
(DIN MO: 08767649)

L1

Z..

(DARSHIL BHARATBHAT GONDALTYA)
(DIM MO OBTATESE)




RAYZOMN GREEN PRIVATE LIMITED
(Formerly known as Better Energies Private Limited)
CIN = U432226T202 3P TELI6860
PROFIT & LOSS ACCOUNT FOR THE YEAR EMDED 31st MARCH, 2024

{All omounts are In Indsan T)

Far The Year Far The Year
P, Ended Ended
31.08 2024 31,03 2023
I. Revenue From Operations 15 40,48 B3, 17600 -
IT. Other Income 16 L34 5668.00 =
III. TOTAL REVEMUE (I - II) 40,49,B7,744.00 -
IV EXPEMSES
{a) Cost of Materizls Consumed 17 29,22 34,0%5.00 =
{b} Purchase of Stack In Trade 18 2,47 ,14,124.00
(e} Charges in Inventories of finghed goods and
Work In Progress 19 (2.47.14,125.00) -
(d} Employee Benefits Experses 20 1169643200 -
(2] Finance Costs 21 £.31.15%00 -
(f}) Depreciotionond Amortizetion Expenses 22 12 74 905.00 -
(g) Other Expenses 23 & B5 B0 GE3 .00 -
TOTAL EXPEMSES AT, 40,26 518,00 -
V. PROFIT FOR THE YEAR BEFORE TAX 3,09 41 226 00 -
ADJUSTMENTS AMD TAXES (III - Iv)
VI. PROFIT BEFORE TAXES 3,09 61,226 00 -
VIT. TaX EMPEMSES 24
(o} Current Tax B0 25 96500 -
(b) Defferred Tax {33565.000] -
79.92_390.00 -
VIII. PROFIT AFTER TAXKATION (VI - VIT) 2,20 68 B36.00 =
Ix. EARMNING PER SHARE L5E 25 -

Az per report of our even date attached
For, P B VANEKAWALA & €O,
CHARTERED ACCOUMTAMTS.

WEMBERSHIP MO : 140231
ELRAT © 30 SEFTEMBER, 2024
LDIN @ 24140231BKEAPTIZ14

Far ard on bahalf of the Baard
RAYEOH GREEMN PAIVATE LIMITED

BIRECTOR
(EALRAY DHIAUEHAT MAKARAME)
(PEH MHO: DATETESE)

;e' DIRECTOR

(DARSHIL BHARATEHAT GOMDALTYA)
(DTH MO OBTETELS)



RAYZON GREEN PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS AT 31st MARCH, 2024

(Al smounts are in Indian )

MOTE 1 | SHARE CAPTTAL

AS AT AS AT
PARTICULARS 31,03 2024 31,03 2033
Authorized
0.10,000 Equity Shares of ¥ 10/ Each 1 01.00,000.00
Issued, Subscrbed, Paidup
35,000 Equity Shares of ¥ 10/- Each 3,50,000.00
(Gt of Above 10 000 Equity Shores of Rs. 10 Eoch Issued for Acquiring BETTER EMNERSIES LLP &
25,000 Equity Shares of Re. 10 Each Tasued in cath ot the Premiem of Re, 400 fer Share)
HOTE 1,1 : DETAILS OF SHARES HELD BY EACH SHARE HOLDERS MORE THAN 5% OF SHARES
% of A5 AT AL AT
MAME OF THE SHARE HOLDER Haid 31.03 2024 31.03 2023
Ing Ma of Shares Held s of Shares Hald
1. Krishna Hardik Kothiya 30.00% 10,500 =
2. Srehal Chirag Mekarani 30.00% 10,500
3 Fauray Dhirubhal Makaroni 15,007 B 2RO
4. Darghil Bharatbhal Makarars 15.00% 5,250 -
B, Sanketkumor Bhoratbhai Gendeliva 000 1,750 -
MOTE 1.2 | SHARE HOLDIMG OF FROMOTERS
Shares held by promaters as ot 31 Morch, 2024
AS AT % Charge During
MAME OF THE SHARE HOLDER H:f 31,03, 2024 The Year
" | Mo of Shares Held
I, Krishno Hordik Eothiya 30.00% 10500 =
2. Snehal Chirog Nakerani 30,00% 10500
3, bauray Dhirubhal Makarani 15.00% FIER =
4.  Darshil Bharatbha Bakarani 15.00% 5280 -
5, Sanketkumor Bharatbhal SGondaliyo BD0% 1750
b, li‘d'iimg Devebardihal Makarani 2.50% BrS =
7. Hordik Ashaokbhal Karhuyva 2.50% ] -
Breakup of Equity Capital
2 AZ AT AS AT
MAME OF THE SHARE HOLDER I-iul.:i:g- 31,03, 2024 31.03.2023
Mo of Shares Held ko of Shares Held
L Director and Related Parties 100.00% 35,000 -




RAYZON GREEN PRIVATE LIMITED
MOTES FORMIMNG PART OF THE BALANCE SHEET AS AT 31st MARCH, 2024

(Al amounts are in Indion ¥)

As AT AS AT
PARTICLLARS 31 .08 7024 31.03 2023
HOTE 2 | RESERVE AMD SURPLUS
2.1 SEOURITIES PREMIUM
Balance as Per Last Belesce Sheet 2
Add i Seucrities Premam for LTesuing of Shares 100 00 000,00
Clasing Balance 1,00,00,000,00 -
£,2 FROFIT ARD LOSS ACCOUNT
Balares a5 Per Last Bolance Sheet -
Add : Reserves of Better Energies LLP 4997 228.00
Add : Prafit for the Year 2,29 68 B34 00 ~
Clesing Balance 2,79, 4d 064 00 =
TOTAL 3,79 66, 064, 00 =
MOTE 4 : TRADE PAYABLES
4.1 SUMNDRY CREDITORS 1
For Material Purchase 2 42 64 601,00
For Experses .93 16700
For Liohilities 29 37 B08.00
For Advance Received Frem Customer 2347 DA %1900

HOTE § : OTHER CURRENT LIABILITIES

26.24,04,096,00

5.1 CURREMNT MATURITIES OF LOMG TERM BORROWIMNGS 17,52 000,00
5.2 WORKIMG CAPITAL LIMIT 3147 350,00
(Refer Mate 3)
68,99 350,00 -
Hote: The Above Instollment is Payable within a Year
MOTE & : SHORT TERM PROVISIONS
FROVISION FOR TAXATION (MET)
furrent Tax BO,25 05500 -
Lezs : Advarice Tox, Ths & TES (7108 485,000
9,21,470,00 =
MNOTE & : NON CURRENT IMNVESTMENT
IMVESTMEMT IM SUBSIDIARY
Better Power Project Private Limited 1,000, 00000 -
1,00, 000 00 -
MOTE 9 : DEFERRED TAXES ﬂ
9.1 DEFERRED TAX ASSETS : /
Timing Difference on cccount of Depresiaticn 33546500
y / 33,565,00 -
|y




RAYZOMN GREEN PRIVATE LIMITED
NOTES FORMING PART OF THE BALAMCE SHEET AS AT 31st MARCH, 2024

[All amounts ore i Indion T)

aAS AT AS AT

31.03_ 2024 31,03, 2023
PARTICULARS

HOH EUERERT L= ] ORBENT
CLIRRENT MATURITIES CURRENT MATURITIES

MOTE 3 @ BORROWINSS

3.1 TERM LOAMS :
FROM BANK & FINANCTAL
INSTITUTION

TEICT Bank 94847200 45124400
(Car Loan - XUV TOOK

ICICE Bank 11,58 B65.00 422 916.00
{Car Loon - KIA Seltog)

LLICT Bank 4 94,000.00 3,84 DO0.00
(Car Loos - TATA Punch)

Kotah Mohimdra Prime Ltd 2195700 2,73 180.00 =
{Car Loan - KTA Sonet )

Ketak Mahindra Prime Ltd 4,79 904,00 1,60 660.00
{€ar Loan - TATA Tiage)

OVER DRAFT : FROM BAME

ICICL Bank Ltd. - 5147 A50.00 =

3.2 LOAN AMD ADVAMCES
FECM RELATED PARTIES
UNSECURED LOAMS
BIRECTORS

Maon Interest Beoring 19.25 75600 . #

53,21, 564,00 £8,53 350,00 - z
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RAYZON GREEN PRIVATE LIMITED
NOTES FORMING PART OF THE BALANCE SHEET AS AT 31st MARCH, 2024

{4l amounts ore in Indiam )

AS AT AS AT
PARTIOULARS 31 03 2024 31.03 2003
MOTE 10 : LOMS TERM LOAKNS, ADYAMNCES AMD DEPOSITS
10.1 SECURITY DEPOSITS-UNSECURED COMSIDERED &000S
Retention Maney Receveble [PEE) 49 45 414,00
Fixed Depesit With Bank 56,73 4%6.00
Depssit With Cthers 6,25 88100
10.2 LOANS AMD ADVARCES TO OTHERS
UNMSECURED COMSIDERED 60005
Advance Recoverable in Cash or Kind 2382 84300
Advance pald fo subsidiary 1 00 D000
TOTAL 1,37 27 434 .00 -
HOTE 11 : INVENTORIES
(At Cost or Maorke? Volue whichever is Lower
as certifled by Directors)
Material 9,03 3054600
Land 2471412400 .

HOTE 12 : TRADE RECELVABLES
SUNDRY DEBTORS UMSECURED COMSIDERED GOOLS

21,50, 44, 770.00

Dz for a Pericd Legs than Six Maonths £3 07 56600
Cue for a Pericd Exceeding Six Menths 36, 20,004 .00
79,27, 57000 -
NOTE 13 : OTHER CURRENT ASSETS
13.1 UMSECURED, CONSIDERED &0D0ODS
UMLESS OTHERWISE STATED
Emploves Advanca T022.00
Advance Resoverable w Cash ar Kind 2 BT 528.00
Advance Paid to h.p.ph:r:' LB 43 536,00
Advance Paid for Land Purchase 2.41,32 490,00
&5 T Credit Balance 18941 833.00
Subsidy Recervable 177708100
&, 30 B9 990.00
MOTE 14 : CASH AMD CASH EQUIVALENTS
BALAMCE WITH BAMKS
With Schedule Bark
Bank of Maharashtra 19,311.00
HOFL Bank 9 019,00
ICICT Bark LA 23 000,00
ICTIET Bark CA/fc 1,46 740,00
Cash an Hand 3 01 541,00

33.99.611.00




RAYZOMN GREEN PRIVATE LIMITED
NOTES FORMING PART OF THE STATEMENT OF PROFIT & LOSS A/C AS AT 31st MARCH, 2024

{All omoumtz ore in Dndien T}

AS AT AS AT
PARTIOULARS 31.03 2024 31,03 2023
BIOTE 15 : REVENUE FROM OPERATIONS
15.1 Sale of Products 40,48 53 176,00

MOTE 16 : OTHER TMOOME

16.1 IMTEREST IMNCOME
Irterest Income

MOTE 17 : 08T OF MATERTAL SOMSLIMED

I7.1 PURCHASE OF MATERIAL
Stock Acquired on LLF Coanvergion
Furchase Buring the Year
Clesing Stock

MOTE 18 : PURCHASE OF STOCK IM TRADE

18.1 PURCHASE OF LAND (TRADED &00DS)
furchase During the Yeor

MOTE 19 | CHAMGES IN INVENTORIES OF
TRARED 500DS

19.1 QLOSIMNG STOCK OF TRADED 600DS
Lond

TOTAL CLOSIMNEG STOCK

19.2 OPENING STOCK OF TRADED GOODS
Lond
TOTAL OPEMIRIGE STOCK

IMCREASE(-) / DECREASE IM STOCK

MOTE 20 : EMPLOYEE BEMEFIT EXPEMSES

Salary & Borus
Contricution to Providert Fund

Staff Welfare

[

40,48,53,176.00

1,34 568.00

1.34 568,00

1,47.72 504,00
46,77 5080100
(19.03 30 646 00)

29,22, 34, 059.00

24714 13400

2,47, 14,124.00

2A47,14124.00

2,47,14,124,00

(2,47 14, 124 003

1,15.20,422 00
17 BSE.00
1,58,115,00

1,16,96,432.00




RAYZON GREEM PRIVATE LIMITED
NOTES FORMING PART OF THE STATEMENT OF PROFIT & LOSS A/C AS AT 31st MARCH, 2024

(Al ameunts are in Indian )

AS AT AS AT
PARTICULARS 31,03 2024 11 03 2023
HOTE 21 : FINANCE COST
21.1 INTEREST EXPEMSES
Bank Irferest Expense &E2.00
212 OTHER BOBROWING cOST
ICICT Bank (Car) Loar Tnterest Expense f312vico
MBFE icor) Loan Interest Expense 29 206,00 -
2,31,153.00 -
MNOTE 22 : DEFRECTATION AND AMORTISATION EXPEMSES
Depreciation an Targible Asgeti 12,74 505,00
12,74,905.00 -
NOTE 23 : OTHER EXPEMNSES
23.1 MANUFACTURIME COST
Evacuation and Infrastructore Expense B3 A6 26T.00
Laading Unloading Charges 4659816 00
Wages and Labour Charges Lo2 12 371,00
Installation of Selar Power Flant 2208791600
Meter Conrection Charges 14 54 T6E5.00
Solar Regigtrotion Fees 16 47 960,00
3.2 ADMIMISTRATIVE AMD SEMERAL EXPEMSES
Talephone & Mobile Expenzes 36 97600
Pastage Expenses 144000
Printing & Statienery Expense 6 26600
Infermation Technology Expense 218 383.00
Testing and Anafytical Charges 2,46, 310,00
Repairs ard Mairtanance BB 668,00
i fice Expenze 423 &25.00
Insurance Experses Th 746,00
Rent 284 410,00
Salery To Director 151 10 000,00
Bank Charges 29 582.00
Electric Expenses L10.719.00
Travelling & Conveyonce Expense 1106 68T 00
Tender Fees 895 100,00
License Fees 945000
Legal Professional Charges 11,28,010,00
Professinal Tex 2 696,00
Warker Welfare Cess 2.7 48T 00
Stamp Duty ond Registrotion Charges 19,11,391.00
Draratiore 31,000,040
Processing Charges &3 185,00
Interest ond Lote Feed 15 902.00
Fenalty 1016500
Round Off a7 67900




RAYZON GREEN PRIVATE LIMITED
MNOTES FORMING PART OF THE STATEMENT OF PROFIT & LOSS A/C AS AT 315t MARCH, 2024

{4l amounts ore in Indian ¥

AS AT AL AT
PARTICLULARS 31.03. 2024 11 .03 2023
23,3 AUDITORS REMUNERATION
Audit Fees 2500000
23.4 SELLIMG AND DISTRIBUTION EXPEMSE
Advertizing Promotional Experses 15,71,382.00
fammidsion Expenses 28 2100400
6,85, 8% #63.00 -
HOTE 24 : TAX EXPEMSES
furrent Tox Provision 80,225,955,
Deferred tax (33 56500
T9,928.390.00 =

Az per report of our even date arteched
Far, P B VANKAWALA & €O,
4 TER ANTS.

EMBERSHIP MO 1 140231
SURAT : 30 SEPTEMBER, 2024
UDIM ¢ 24140231BKEAPQ1214

For and on beholf of the Beard
RAYZON GREEM PRIVATE LLMITED

(GAURAY DHIRUBHAT MAKARANT)
DIN HO: DBTETE45)

:..11:‘.- : DIRECTOR

(BARSHIL BHARATBHAL GOMDALLYA)
{BIM MO: OBTETBES)
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P B VANKAWALA & CO. Praikant T it

CHARTERED ACCOUNTANTS B.COM., PCA 15A (1CAT]

10/393, GANDHI CHOWE, PANI NI BHINT,

OFF | KCHAMBERS, BHAGATALAY,

SURAT - 395 003

Phone (- 09824115081, 09824006004
D261 259 69 BY

E Mall :- pbvankawala@@icai.org
svankowalai®vihao.coin

01.

Annexure - 4"

NOT ATT ET OF A
{These are observations only and are not to be treated as, qualified Report)

The report is to be read in conjunction with the audited accounts and nates appearing thereon, which forms
an integral part of this report,

Assesze Responsibility for the financial statement and statement of Particulars in form 3CD.

The assessee is respansible for the preparation of the aforescid financial statements that aive a true
and fair view of the financia pesition and firancial performance in aceordance with the applicable
Accounting Standards as prescribed under/by The Institute of Chartered Accountants of India This
responsibility includes the design implementation and maintenance of infernal cantrol relevant o the
preparation and presentation of the financial stotements that give o trus and fair view and are free from
matericl misstotement, whether due 1o fraud or error. The assesses s olso responsible for the preparation
of die statement of porticulars required to be furnished under section 4448 of the Income-tax Act
1?6l anrexed herewith in Form Mo. 36D read with Bule 66(0 b} of Income Tax Rulesz, 1962 +hat give
true ond correct particdars as per the provisions  of fthe Income-tox Act 96  read with Rules.
Matifications, cireiars ete. that are to be included in the Statement

Tax Auditor's responsibility
Qur responsibility is to express an opinion on these financial statements based on our audit

We hove eonducted this audit in aceordance with the Standards on Auditing issued by the Institute of
Chartered Accountants of India.

Those Standards require that we comply with ethiod requirements and plan and perform the audit to abtain

reassnoble assurance about whether the finoncial Statements are free from moterial misstatement.

An audit involves perforating procedures to obtain audit evidence about the ameunts and disclosures in the

financid statemernts,

The procedure selected depend an the auditor's Judgment, including the assessment of th af

material misstatement of financial statements, whether due fo Froud or error.



In moking those risk assessments, the ouditer considers intermal  comtrol relevant o the
preparation  and faoir presentation of the finoncial statements in order to design audit
procedures that are appropriate in the circumstances but not far the purpeses of expreszing an

openion on the effectiveness of the entity’s internal control

Anaudit alse includes evaluating the appropricteness of accounting policies used and the reasonoblensss of
the accounting estimates mode by monagement, as well as evaluating the overall presentation of the

financiol statements,

We believe that the audit evidence we hove obtained is sufficient and appropriate to provide a basis for

our audit opinien,

We are alse responsible for verifying the statement of particulars required to be furnished under section
4448 of the Income-tax Act, 1961 annexed herewith in Form MNa  3¢D resd with Bule & M (&) of
Income-tax Rules 1962

Wa have conducted osur verification of the statement in accerdance with Gudance Mote on Tax Audit
undersection 44AB of the Income Tax Act, 1961 issued by the Institute of Chartered Accountonts of
India’

04. Motes and sbservations regarding form 32D

I. Clouse 14{b):-
Since the assessee hos edopted exclusive method of accounting of G5T. However as per guidance
nate issued by ICAT in this regard, that there is no effect of this on Profit or Logs of the concern

II. Clause 21{d)}AXB): -
It s not possible for us to verify whether the payment in excess of Rs 10000/ have been made
etherwise than by sccount payee cheque or account payee bank draft or by ECS, as the necessary
evidence ¢ not in the peszession of the assesse however the assessee has given o certificate that
payments relating to any expenditure covered U/s 40(A) (3) were made by account payves Cheque op
account payee Bank draft or by ECS.

ITT. Clause 22;:-
In the course of our audit, for the purpase of verifying disallowances under section 438(k) of
the Income-tax Act, 1961 as per clause 22, we have relied on the MSME classification provided
by the auditee and the representations made by the management, We have not independently
verified the accuracy of the MSME classification, Consequently, our w:rlﬁmﬂnn of the
complionce with section 438(h) is based an the information and rapregenfqmm prim 3

ouditee’s management. Our opinion Is thus dependent on the correctress of 1 \ghé elodsifications

and representations,



RAYZON GREEN PRIVATE LIMITED

SISNIFICANT ACCOUNTING POLICES & NOTES ON ACCOUNTS

SIGNIFICANT ACCOUNTIMNG POLICIES

ACCOUMNTING POLICTES :-

The accounts are prepared on historical cost basiz and o a geing concern, Accounting pelicies not

referred to ofherwise ore cansistent with generally accepted accounting principles,

. FIXED ASSETS :-

Fixed Asset are value at cost less depreciation. The depreciation has been calculated at the rates
pravided,

. DEPRECIATION:-

Depreciation has been provided in the books of account as per written down value methed, at the rates
prescribed under the Income Tax Act, 1961,

. INVENTORIES:-

Inventories are valued at cost. Inventories are taken, Valued and certified by the assessee.

RECOGMNITION OF INCOME AND EXPENDITURE:-

All incomes and expenditures are accounted on accrual basis, The figure of sales /income operation is
stated net of f dizcount, ete,

. EXPENSES :-

Expenses are acceunted for on Mercontile Basis but ssme expenses due to thelr peculiar nature are

accounted for on cash basis,




MOTES ON ACCOUNTS:

1. Balonces of Unsecured Loans, Sundry Debtors, Sundry Creditors, Deposits Loon and Advances, and
Unsecured Loans are subject to confirmation, however the partners confirmed the respective balance.

2. The entries for which no supporting is provided have been confirmed / certified by the cssessee, which
have been relied upon for the purpase of audit,

As per our audit report of even date
; _ Fer, P B VANKAWALA & Co,

T S CHARTERED ACCOUNTANTS
- | (ICAL F!;p-?.ug_ NO: 0132418W)

PRAEKASH VAMEKAWALA



RAYZON GREEN PRIVATE LIMITED

Te,

P B Vankowala & Co.
Chartered Accountants
10,393, Gandhi Chowk,
Pani MNi Bhint, Bhagatalay,
Supat - 395 003.

Dear Sir,

5UB : Different Certificates required for audit
Asst, Year 2024-25

As we have appointed you as Auditers for our audit for the

vear ended en 31/3/2023 (Asst. Year 2023-24) hence in that respect, we hereby give following Certificates:-

o1.

0z

03,

05.

04,

We certify that all the payments relating to expenses in excess of Rs,10,000/- have been made
by aceaurt payee cheques or account Payee bank drafts anly,

We certify that we have taken or accepted lson of deposit of Rs20000/- or mere by account
payee cheques or account payee bank drafts or ECS only,

We certify that we have repaid loan or deposit of Rs.20 000/- or mare by Account payee
Cheques or eccount payee bank drafts or by ECS only.

We hereby infermed you that we are not able to provide you the details regarding bifurcation of
expenditure in the mode and manner as prescribed under clouse 44 of Tax Audit Report,

We hereby certify that, we are not involved in selling/ purchasing / disposing/ trading /
transterring / sharing / distributing or serving any type of goods / merchandises / stacks / product
{ things and services which carried contain bogus credit as per Gst Act 2017,

We hereby certify that we have not entered into an impermissible avcidance arrangement, as
referred to in section 96, during the previous year under consideration.

FOR, RAYZON GREEN PRIVATE LIMITED
Wﬁ—ﬁ’*ﬁﬁ

(DIRECTOR)






