Suresh I Surana & Associates
Chartered Accountants

INDEPENDENT AUDITORS’ REPORT ON AUDIT OF FINANCIAL STATEMENTS

To,

The Members,

Better Power Projects Private Limited,
Surat.

OPINION:

We have audited the accompanying financial statements of Better Power Projecis Private Limited, ("the
Company™}, which comprise the Balance Sheet as at March 31, 2025, the Statement of Profit and Loss, Cash .
Flow Statement and Statement of Changes in Equity for the year ended and notes to financial statements_,
including a summary of the material accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
financial statements give the information required by the Act in the manner so required and give a true and fair
view in conformity with the accounting principles generally accepted in India of the state of affairs of the
Company as at Balance sheet date and its loss for the year ended on that date.

BASIS FOR OPINION: _
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the financial statements section of our report. We are independent of the
company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India

together with the ethical requirements that are relevant to our audit of the financial statements under the
- provisions of the Companies Act, 2013 and the Rules thereunder, and we have fulfiled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

KEY AUDIT MATTERS:

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financial statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in forming our opinion thereon, and we do not provide a separate
opinion on these matters,

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the company as it is an
unlisted company.

OTHER INFORMATION: _
The Company’s board of directors are responsible for the preparation of the other information. The other
information comprises the financial and non-financial information included in the Board's Report including
. Annexures to Board's Report, Business Responsibility Report but does not include the financial statements
and our auditor's report thereon,
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- Qur opinion on the financial statements does not cover the other information and we do not express any form
of assurance conclusion thereon.

fn connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained during the course of our audit or otherwise appears to be materially misstated. We
have nothing to report in this regard.

RESPONSIBILITY OF MANAGEMENT FOR THE FINANCIAL STATEMENTS:

The company’s board of directors are responsible for the matters stated in secfion 134 (5) of the Act with
respect to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance of the company in accordance with the accounting principles generally accepted in
India, including the accounting standards specified under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the company and for preventing and detecting frauds and other irregularities;
seléction of the appropriate accounting software for ensuring compliance with applicable taws and regulations
including those related to retention of audit logs; selection and application of appropriate accounting policies;
making judgments and estimates that are reascnable and prudent; and designing, implementing and
maintaining of adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the financial
statement that give a true and fair view and are free from material misstatement, whether due to fraud or emror.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the company or to cease
operations, or has no realistic alternative but to do so.

The board of directors are also responsible for overseeing the Company's financial reporting process.

AUDITOR'S RESPONSIBILITY FOR THE AUDIT OF FINANCIAL STATEMENTS:

Our objectives are to obtain reasonable assurance about whether the financial statements as a.whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level of assurancs, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skeplicism throughout the audit. We also:
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* Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and apprapriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may invoive
Qollusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances but not for the purpose of expressing an opinion on effactiveness of
the internal financial controls.

+ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures made by management.

+ Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions
that may cast significant doubt on the Company’s ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our auditor’s report to the refated
disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Qur
conclusions are based on the audit evidence obtained up to the date of our auditor's report. However,
future events or oonditioné may cause the Company to cease to continue as a going concemn,

¢ Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in a
manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeabie user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and {iiy to evaluate the effect of any identified
misstatements in the financial statements. '

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit. '

We also provide those charged with governance with a statement that we have complied with relevant ethical
requiremants regarding independsnce, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS:

1. As required by the Companies (Auditors’ Report) Order, 2020 {the “Order”), issued by the Central
Goverament of India in terms of sub-section (11} of Section 143 of the Act, we give in the *Annexure -A”,
statement on the matters specified in paragraphs 3 and 4 of the Order, to the exient applicable.
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2.

As required by section 143(3) of the Act, we report that:

(@) We have sought and obtained all the information and explanations which to the best of our

(b)

(©

(d)

(6)

(0

{9)

(h)

knowledge and belief were necessary for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as
it appears from our examination of those books,

The balance sheet, the statement of profit and loss (including other comprehensive income), the
cash flow statement, the statement of change in equity, and notes to the financial statements deait
with by this report are in agreement with the books of account.

In our opinion, the aforesaid financial statements comply with the Indian accounting standards
specified under section 133 of the Act, read with rule 7 of the Companies (Indian Accounting
Standards) Rules, 2015, as amended from time to time.

On the basis of the written representations received from the directors as on Balance sheet date
taken on record by the Board of Directors, none of the director is disqualified as on Balance sheet
date from being appointed as a director in terms of Section 164(2) of the Act.

Since the Company’s turnover as per last audited financial statements is less than Rs.50 Crores and
its borrowings from banks and financial institutions at any time during the period is less than Rs.25
Crores, the Company is exempted from getting an audit opinion with respect to the adequacy of the
internal financial controls over financial reporting of the company and the operating affectiveness of
such controis vide notification dated June 13, 2017.

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197 (16} of the Act, as amended, in our opinion and to the best of our
information and according to the explanations given to us, the Company is private limited company
which is not govern by section 197 of the Act and accordingly, requirement ufs. 197(16) is not
applicable.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations on its financial positions in its
financial statements (Refer “Contingent Liabilities & Capital Commitment” Note of the financial
statements) ’

ii. The Company did not have any long-term contracts including derivative contracts for which there
were any material foreseeable losses;

iii. The Company does not require transferring any amount to the Investor Education and Protection
Fund.
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iv.

vi.

The Management has represented that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
Company to or in any other person or enfity, including foreign entity (“Intermediaries”, with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

The Management has represented, that, to the best of its knowledge and belief, no funds (which
are material either individually or in the aggregate) have been received by the Company from any
person or entity, including foreign entity (*Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, directly or indirectly, lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party (“Uitimate Beneficiaries”) or provide any guarantes, security or the like on behalf of
the Ultimate Beneficiaries;

We have not come across any transaction refated to clause (iv) & (v) which caused us to believe
that the reprasentations related to clause (iv) & (v) contain any material mis-statement.

vil. The Company has neither declared nor paid any dividend during the year.

3. Based on our examination which included test checks, the Company, ih respect of financial year
commencing on 1 April 2024, have used an accounting software for maintaining its books of account
which has a feature of recording audit trail (edit log) facility and the same has been operated throughout
the year for all relevant transactions recorded in the software. Further, during the course of our audit, we

did not come across any instance of audit trail feature being tampered with. Furthermore, the audit trail
has been preserved by the Company as per the statutory requirements for record retention from the date
the audit trail was enabled for the accounting software.

Date: 05/09/2025 M. No.: 129132

For, Suresh | Surana & Associates
Chartered Accountants
Firm Reg. No.: 121749W

El

(CA. Solanki)
Partner

Place: Surat UDIN: 25129132BMUPBQ4158
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ANNEXURE “A” REFERRED TO IN PARAGRAPH 1 UNDER ‘REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS’ SECTION OF OUR REPORT TO THE MEMBERS OF BETTER POWER
PROJECT PRIVATE LIMITED OF EVEN DATE

REPORT ON THE COMPANIES (AUDITORS’ REPORT) ORDER, 2020 UNDER SUB-SECTION (11) OF
SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT"):

0

0

(i)

()

W)

(vi)

(a) {A) According to the information and explanations given to us, the Company does not have any
Property, Plant and Equipment. Accordingly, reporting under clause 3(i)(a) of the Order is not
applicable to the Company,

(B} According to the information and explanations given to us, the Company does not have any _
Intangible assets as at balance sheet date. Accordingly, reporting under clause 3()(b) of the
Order is not applicable to the Company.

{t)  According to the information and explanations given to us, the Company does not have any
Property, Plant and Equipment. Accordingly, reporting under clause 3(i)(b) to 3()(e) of the Order .
is not applicable to the Company.

{a) According to the information and explanations given to us, the Company does not have any
inventory as at the balance sheet date. Accordingly, the provisions of clause relating to physical
verification of inventory are noti applicable.

(b) According to the information and explanations given to us, the Company have not been
sanctioned working capital limits in excess of five crore rupees, in aggregate, from banks or
financial institutions on the basis of security of current assets for the year ended on balance sheet
date.

According to information and explanations given to us, the Company has not made any investment nor
provided any guarantee or security or granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, Limited Liability Partnerships or any other parties. Accordingly, clause 3
(iii) of the order is not applicable to Company.

According to information and explanations given to us, the Company has complied with the provisions of
section 185 and 186 of the Companies Act, 2013, as applicable to the Company, in respect of loans
gran'ted and investments made, as applicable, The Company has not provided any guarantee or
securities that are covered under the provisions of sections 185 and 186 of the Companies Act, 2013. "

According to the information and explanations given to us, the Company has not accepted any deposits
during the year. Accordingly, clause 3 (v) of the order is not applicable to Company.

According to the information and explanations given to us, the Central Government has not prescribed
maintenance of cost records under section 148(1) of the Act for any of the products of the Company.




Suresh I Surana & Associates
- Chartered Accountants

ANNEXURE “A” REFERRED TO IN PARAGRAPH 1 UNDER ‘REPORT ON OTHER LEGAI. AND
REGULATORY REQUIREMENTS’ SECTION OF OUR REPORT TO THE MEMBERS OF BETTER POWER
PROJECT PRIVATE LIMITED OF EVEN DATE ‘

REPORT ON THE COMPANIES (AUDITORS’ REPORT) ORDER, 2020 UNDER SUB-SECTION {11) OF
SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT"): '

(vi) (@) According to the information and explanations given to us, the Company is generally regular in
depositing undisputed statutory dues including provident fund, employee state insurance, income
fax. duty of customs, goods and service tax, cess and any other statutory dues with the
appropriate authorities and there are no undisputed amounts payable in respect of such statutory
dues which have remained outstanding as at balance sheet date for a period of more than six
months from the date they became payable.

(b) According to information and explanations given to us, there are no statutory dues which have
been not deposited on account of any dispute.

(vii)  According te the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed as income (with regards to
transactions not recorded in the books of account) in the tax assessments under the Income Tax Act,
1961.

() {a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not borrowed money from banks, financial
institutions, by way of debentures or from government. Accordingly, the provisions of clause (ix) of
the Crder are not applicable to the Company for the year ended on balance sheet date.

() According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not been declared wilful defaulter by any bank or
financial institution or government or any government authority.

()  According to the information and explanations given t6 us and on the basis of our examination of '
the records of the Company, the Company has not availed any term loans during the year.

(d)  According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has raised funds on short term basis from its Holding
Company which camies interest rate of 9% and from its related party at NIL. interest rate.

{e)  According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not taken any funds from any entity or person on
account of or to meet the obligations of its subsidiaries, associates or joint ventures.

{H) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not raised loans during the year on the pledge of
securities held in its subsidiaries, joint ventures or associate companies.
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ANNEXURE “A” REFERRED TO IN PARAGRAPH 1 UNDER ‘REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS' SECTION OF OUR REPORT TO THE MEMBERS OF BETTER POWER
PROJECT PRIVATE LIMITED OF EVEN DATE

REPORT ON THE COMPANIES (AUDITORS' REPORT) ORDER, 2020 UNDER SUB-SECTION (11) OF
SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT"): ‘

0 @

{b)

o) (a)

(b

(©)

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not raised money by way of initial public offes/
further public offer (including debt instruments) during the year endad on balance sheet date.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not raised money by way of preferential allotment
for the year ended on balance sheet date.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us we have neither come across any instance of material
fraud by the Company or on the Company, noticed or reported during the year, nor have we been
informed of any such case by the Management.

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, a report under Section 143(12) of the Act, in Form ADT-
4, as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 was not required to
be filed with the Central Government. Accordingly, the reporiing under clause 3(xi){(b} of the Order
is not applicable to the Company.

During the course of our examination of the books and records of the Company cartied out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanation given to us and as represented 1o us by the management, there are
no whistle blower complaints received by the Company during the year.

(xiiy  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company is not Nidhi Company. Accordingly, paragraph 3(xii{a) to 3(xii)(c)
of the Order is not applicable.

(i)  According to the information and explanations given to us and on the basis of our examination of the
records of the Company, Section 177 of the Act is not applicable to the Private Limited company and
with regards to related party transactions, it has compfied with section 188 of the Act and the details
have been disclosed in “Related Party Transactions” point of the notes to financial statements.
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ANNEXURE “A” REFERRED TO IN PARAGRAPH 1 UNDER ‘REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS' SECTION OF OUR REPORT TO THE MEMBERS OF BETTER POWER
PROJECT PRIVATE LIMITED OF EVEN DATE

REPORT ON THE COMPANIES (AUDITORS’ REPORT) ORDER, 2020 UNDER SUB-SECTION (11) OF
SECTION 143 OF THE COMPANIES ACT, 2013 (“THE ACT"):

(av)

o)

(xvi)  (a)

(b}

(©

{d)

According to the information and explanations given to us, the provisions relating to internal audit
are not applicable to the Company. Accordingly, reporting under clause 3(xiv) of the Order is not
applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not entered into non-cash transactions with any of
the directors/ person cennected with the director during the year, Accordingly, paragraph 3(xv) of
the Order is not applicable.

‘According to the information and explanations given to us and on the basis of our examination of

the records of the Company, the Company is not required to be registered under section 45-14 of
the Reserve Bank of India Act, 1934. Accordingly, paragraph 3(xvi)(a) of the Order is not
applicable.

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has not conducted any Non-Banking Financial or
Housing Finance activities during the year ended on balance sheet date. Accordingly, the
Company is not required to obtain certificate of registration under section 45-1A of the Reserve
Bank of India Act, 1934,

According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company is not a Core Investment Company as defined in the
regulations made by the Reserve Bank of India. Accordingly, paragraph 3(xviXc) of the Order is
not applicable,

According to the information and explanations given to us and on the basis of our examination,
the Company does not belong to any group which consist Core Investmant Company as part of
the Group.

{xvii) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has incurred cash losses of Z 0.49 million in the financial year.

(xviiiy According to the information and explanations given to us and on the basis of our examination of the

records of the Company, there has been a resignation of the statutory auditors during the year. In our

opinion, there were no issues, objections or concerns raised by the outgoing auditors that need to be
brought to the attention of the members of the Company.

{xix)  According to the information and explanations given to us and on the basis of the financial ratios, ageing

and expected dates of realization of financial assets and payment of financial liabilities, other information
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ANNEXURE “A” REFERRED TO IN PARAGRAPH 1 UNDER ‘REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS' SECTION OF OUR REPORT TO THE MEMBERS OF BETTER POWER
PROJECT PRIVATE LIMITED OF EVEN DATE

REPORT ON THE COMPANIES (AUDITORS’ REPORT) ORDER, 2020 UNDER SUB-SECTION (11) OF
SECTION 143 OF THE COMPANIES ACT, 2013 {(“THE ACT");

accompanying the financial statements , our knowledge of the Board of Directors and management
ptans and based on our examination of the evidence supporting the assumptions, nothing has come to
our attention, which causes us to believe that any material uncertainty exists as on the date of the audit
report that Company is not capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that this
is not an assurance as to the future viability of the Company. We further state that our reporting is based
on the facts up to the date of the audit report and we neither give any guarantee nor any assurance that
all liabilities falling due within a period of one year from the balance sheet date, will get discharged by
the Company as and when they fall due.

(xx}) (a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company does not have any unspent amount which is required
to be transferred to a Fund specified in Schedule VIl to the Companies Act within a period of six .
months of the expiry of the financial year in compliance with second proviso to sub-section (5} of
section 135 of the said Act. Accordingly, paragraph 3(xx){(a) of the Order is not applicable.

(b)  According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company does not have any ongoing projects under provisions
of the section 135 of the said Act. Accordingly, paragraph 3(xx}{b) of the Order is not applicable.

(xxi) The reporting under Clause 3(xxi) of the Order is not applicable in respect of audit of financial
statements. Accordingly, no comment in respect of the said clause has been included in this report.

For, Suresh ] Surana & Associates
Chartered Accountants
Firm Reyg. No.: 121745W

(CA) Solanki)
Partner
Date: 05/09/2025 M. No.: 129132
Place: Surat UDIN: 25129132BMUPBQ4158




BETTER POWER PRO.JECTS PRIVATE LIMITED

CIN : U43222GJ2023PTC146471

BALANCE SHEET AS AT MARCH 31,2025

{Currency. Indian Rupees in Millions, unless otherwise stated)

. As at As at
S |Pamculars Note No. 31 March, 2025 31 March, 2024
1 1&&&51&
(A) [Nen-Current Assets

1 |Property, Plant and equipment - -

2 |Capital Work in Progress 3 44.05 -

3 {Financial Assets
{iy Other Financial Assets 4 9,38 -

4 |Deforred Tax Assets (nat) 5 0.39 -
Totat Non-Cumrent Assets (A} 53.83 -

(B} [Current Assets

1 [Financial Assets
{) Trade Receivablas & -0.10 -
(if} Cash & Cash Equivalents 7 0.24 0.19
{iiiy Others Financial Assets 8 0.21 -

2 |Current Tax Asset (Net) 9 0.02 -

3 {Other Current Assels _ 10 6.11 0.01
Total Current Assets {B} 8.70 0.20
Total Assets (A+B) £0.53 0.20

I [EQUITY LIABILITIE

(A} [Equity
1 |Equity Share Capital 11 0.10 0.10

2 |Other Equity 12 {1.18) {0.01)

Total Equity {A} {1.08) 0.09

(B} |Current liabllities
1 [Financial Liabilities:

{i) Trade Payable 13
(a) Total outstanding dues of micre & small enterprise - -
{b} Total outstanding dues of creditors other than ficro & smail 280 0.01
enterprise : ‘

(i} Shori-Term Borrowings 14 58.65 0.10

2 |Other Current Liabilities 15 0.18 -
Total Current Liabilities {B) 61.61 0.11
Total Equity and Liabilities (A+B) 60,53 0.20

The accompanying notes form an integral part of the financial statements. - o

As per our report of even date aftached

For Suresh | Surana & Associates For and on Behalf of Board of\Q irectors of

Charterad Accountants Better Power Projects Private i
200F 27N 33
Ashokbhal Manjibhai Kothiya
{Director)

M. No.: 129132 (DIN: 09607318)

Date: 05/09/2028 Date: 05109/2025

Place: Surat

Place: Su urat__




BETTER POWER PROJECTS PRIVATE LIMITED
CIN : U43222GJ2023PTC 146471

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED MARCH 31, 2025

{Curency: Indian Rupees in Millions, unless otherwise stated)

For tha period
Sr. | Particulars Note No. For the Yearzzr;:ed Warch 31, ) from 24-11-2023
. to 31-03-2024
I |Revenues
Revenue feom operations 18 0.08 -
Other Income 17 0.24 -
Total Revenue {1} 0.32 -
Il [Expenses
Finance Costs 18 1.31 -
Other Expenses 19 0.57 0.01
Total Expenses (H) 1.83 o.M
m LProﬁl Before Tax (1) {1.56) {0.01}
IV |Tax Expense:
Current Tax - -
Tax for earlier years - -
Deferrad Tax (0.39) -
Total Tax Expense (IV) {0.39) -
V |Profiti{Logs) for the periodiyear {I1-1V} {1.17) {0.01}
VI |Other Comprehensive Income / (Expense}

- tems that will be reclassified to profit or loss - -
Income tax refating to above - -
Gther comprohenslve incomeliexpense) for the periodiyear, net of . .

wa )]
Vil |Total Comprehensive Income for the period Jyear{V+Vl) {1 .1?) _ {0.01)
Earnings per share (Face Value of Rs. 10 each) 29
(1) Basic {Non-annualised for year ended 31 March, 2024} (115.84} (0.74)
(2} Diluted (Non-annualised for year ended 31 March, 2024) {116.84) (0.74)
The accompanying notes form an integral part of the inancial statements. i

As per our report of even date attached
For Suresh | Surana & Associates

M. No.: 129132
Date: 05/09/2025
.Place: Surat

L]

For and on Behalf of Board o}t
Better Power Projects Privaty

afidbhai N?rani

i

=~ .
200 200,00 24r
Ashokbhai Manjibhal Kothiya

(DIN: 09607318)
Date: 05/09/2025
Place: Surat




BETTER POWER PROJECTS PRIVATE LIMITED

CIN : U43222GJ2023PTC146471

CASH FLLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2025
(Currency: Indian Rupees in Millions, unless otherwise stated)

The accompanying notes form an integral part of the financiaf statements.
This is the cash flow statement referrad fo in a report of even date.

For Suresh | Surana & Assoclates
Charterad Accguntants

M. No.: 129132
Date: 05/09/2028
Place: Surat

Sr. For the Year ended March 31, For the period ended March
no Particulars 2025 31, 2024
A. |CASH FLOW FROM OPERATING ACTIVITIES
Profit Before Tax {1.56) {0.01}
Adivstments for.
Depreciation and Amortisation Expense - -
Interest Expenses 3 -
Interest income {0.24) -
Operating Profit Before Changes in Working Capital {0.49) {0.01)
Chal in working capital
(Increase) in Trade Receivables (0.10% -
(Increase) f Decrease in Other Financial Assets {0.60% -
{Increase} f Decrease in Qther Current Assets {6.10% (0.01)_
(Increase} / Decrease in Current Tax Asset {0.02} -
{Increase) / Decrease in Deferred Tax Assets {0.39) -
Increase in Trade Payables 279 0011
Increase in Other Current Liabilities 0.18 -
Cash flows generated from operating activities post working capital {13.76) {0.01)
{Taxes Paid)/Refund Received 0.39 -
|Met cash flows {used in) operating activities {13.36) 0.01
|B. |CASH FLOW FROM INVESTING ACTIVITIES
|Interest Received 024 -
{Payment made for Purchase of Property, Plant & Equipments (including capitaf (44.08) _
work-in-progress, capitat creditors and capital advances) ’
Net cash flows (used in) investing activities {43.33} -
C. |CASH FLOW FROM FINANCING ACTIVITIES
Increase / (Decrease) in Short term Borrowings {net) £8.55 0.10
Procseds from Issue of Equity Shares - 0.10
Interest Expense paid (1.31} -
Net cash flows generated from financing activities 57.24 0.20
Net increase in cash and cash equivalents (A+B+C) 0.06 0.18
Cash and Cash Equivalents
At beginning of the vear (Refer Note 7} 0.19 -
At end of the year {Refer Note 7) 0.24 0.19
|Netincrease as disclosed above 0.06 0.18
Note:
(a) Components of cash and cash equivalents:
Particulars As at As at
31 March 2025 31 March 2024
0.24 0.19
0.24 0,19
{b) Thg above Cash Flow Statsment has been prepared under the "Indirect Method® as set out in the Indian Accounting Standard {(Ind AS-7) - Statement
of Cash Flow.
(c) Figures in bracket indicate cash outgo.

20209 25, 313241 _

Chirag akrani  Ashokbhal Manjibhai Kothiya
{Directe {Director)

{DIN: 0B5891E (DIN: 09607318)

Date: 05/09/2025 Date: 05/09/2025




BETTER POWER PROJECTS PRIVATE LIMITED
CIN : U43222GJ2023PTC146471

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED MARCH 31, 2025

{Currency: Indian Rupees in Millions, unless otherwise stated)

A. Share Capital
Ao

Particulars u
Equity Sharos
Balance as at 24-11-2023 . -
Issued during the period 0.10

Balance as at 31-03-2024 0.10
Balance as at 01-04-2024 0.10
Issued during the year -

‘Balance as at 31-03-2025 0.10

B. Other Equity
Reserves andd Surplus
Particulars Securities Retained Remeasurament Total
Premium Earnings of defined benefit
Reserve 9 plans

Balance as at 24-11-2023 - - . -
Loss for the period - {0.01} - {0.01)
Other Comprehensive Income {OC|, net of tax) - - - -
Balance as at 31-03-2024 - {0.01} - {0.01)
Balance as at 01-04-2024 - {0.01) - (0.01)
Loss far the year - (117 - (1.17)
Other Comprehensive Income (OCI, net of tax) - - - -
Balance as at 31-03-2025 - {1.18) - {1.18)

The accompanying notes form an integral part of financial statements,

This is the statement of changes in aquity refered in our report of the even date.

For Suresh | Surana & Assoclates
Chartered Accountants

M. No.: 129132
Date: 05/09/2025
Place: Surat

A1) bhai'Nakrani

2203 2~ D) Sy
Ashokbbai Manjibhai Kothiya
{Director)

(DIN: 09607 318)
Date: 05/09/2025




BETTER POWER PROJECTS PRIVATE LIMITED
CIN: U43222GJ2023PTC 146471

Notes forming part of the financial statements
For the year ended 31 March, 2025

1

Corporate Information:

Betler Power Projects Private Limited (‘the Company’} is engaged in the business of providing services
involving distribution of air conditioning suppily and trading activities.

The Company was incorporated vide comporate identification No. U43222(GJ2023PTC146471 issued by
registrar of companies, Ahmedabad, Gujarat.

The Company is a private limited Company incorporated and domiciled in India. The address of its registered
Office 8H-806, Blue Point, Opp. D Mart, Sarthana, Varachha Road, Surat, Gujarat, India, 395006.

2) Material Accounting Policies

Basis of Preparation of Financial Staternents

The financial statements have been prepared in accordance with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013, [Companies (Indian Accounting Standards)
Rules, 2015) as amended, and other relevant provisions of the Companies Act, 2013.

The financial statements have been prepared on a historical cost basis, except for certain financial assets
and liabilities that are measured at fair value or amortized cost, as required under Ind AS.

The Company's functional and presentation currency is Indian Rupees (INR), and all values are rounded
to the nearest million except when otherwise indicated.

First-time Adoption of Ind AS

The Company has adopted Ind AS and accordingly it has prepared its financial statements for the year
ended March 31, 2025, in accordance with Ind AS, for the first time, with the transition date being
MNovember 24, 2023 (Date of incorporation),

- The Company has elected to apply certain optional exemptions and mandatory exceptions as provided in

Ind AS 101,

The impact of transition from previous GAAP to Ind AS has been accounted for and the reconciliations of
total comprehensive income from previous GAAP to Ind AS have been provided in the nofes to the
financial statements.

Classification of Assets and Liabilities into Current/Non-Current
The Company presents assets and liabilities in the balance sheet based on currentinon-current
classification.




BETTER POWER PROJECTS PRIVATE LIMITED
CIN: U43222GJ2023PTC 146471

Notes forming part of the financial statements

For the year ended 31 March, 2025

2 Material accounting policies (continued)

d.

@,

Current Assets: An asset is classified as curment when it is expected to be realized, or intended to be
sold or consumed in the normal operating cycle, or within 12 months after the reporting period, or it is
cash or a cash equivalent unless restricted from being exchanged or used to settle a liability for at least
12 months after the reporting pericd.

Non-Current Assets: All agsets othsr than Current Assets are classified as non-current.

Current Liabllities: A liability is classified as current when it is expected to be settied in the normal
operating cycle, or i is due to be settled within 12 months after the reporting period, or there is no
unconditional right to defer the settiement of the liability for at feast 12 months after the reporting period.

Non-Current Liabilities: Al iiabilities other than Current Liabilities are classified as non-current.

The Company’s operating cycle is the time between the acquisition of assets for processing and their
realization in cash or cash equivalents. The Company has identified less than 12 months as its operating
cycle.

Property, Plant, and Equipment (PPE)

PPE are recognized at cost, less accumulated depreciation and impairment losses, if any. Cost includes
the purchase price and directly atiributable costs to bring the asset to its working condition for intended
use.

Subsequent costs are included in the asset's carrying amount or recognized as a separate asset if it is
probable that future economic benefits associated with the item will flow to the Company and the cost of
the item can be measured refiably.

Depreciation on PPE is provided using the Written Down Value (WD) method over the estimated useful
lives of the assets as prescribed under Schedule Il to the Companies Act, 2013. The residual values,
useful lives, and methods of depreciation are reviewed at each financial year-end and adjusted
prospectively if necessary.

Capital Work-in-Progress {CWIP)

Capital Work-in-Progress includes the cost of PPE that is under construction or not yet ready for intended
use as at the balance sheet date.

CWIP is carried at cost, comprising direct cost, related incidental expenses, and borrawing costs where
applicable.




BETTER POWER PROJECTS PRIVATE LIMITED
CIN: U43222GJ2023PTC146471

Notes forming part of the financial statements

For the year ended 31 March, 2025

2 Material accounting policies (confinued)

f.

Impairment of Non-Financial Assets

At each reporting date, the Company assesses whether there is any indication that an asset may be
impaired. If any indication exists, the Company estimates the assef's recoverable amount, which is the
higher of its fair value less ¢osts to sell and its value in use.

i the carmying amount of the asset exceeds its recoverable amount, the asset is considered impaired and
is written down to its recoverable amount.

impairment losses are recognized in the statement of profit and loss. For assets, excluding goodwill, an
assessment is made at each reporting date as to whether there is any indication that previously
recognized impairment iesses may no longer exist or may have decreased. i such an indication exist;.
the Company estimates the assef's or cash-generating units recoverable amount, A previously
recognized impairment loss is reversed only if there has been a change in the assumptions used to
determine the asset's recoverable amount since the last impairment loss was recognized.

Provisions, Contingent Liabilities, and Contingent Assets

Provisions are recognised when the Company has a present obligation {tegal or constructive) as a result
of a past event and it is probable that an outflow of resources embodying economic benefits will be
required to settle the obligation and a reliable estimate can be made of the amount of the obligation.

If the efiect of the time value of money is material, provisions are discountad using a current pre-tax rate
that reflects current market assessment of time value of money and, where appropriate, the risks specific
to the liability. Unwinding of the discount is recognised in the Statement of Profit and Loss as a finance
cost. Provisions are reviewed at each reporting date and are adjusted to reflect the current best estimate.

A present obligation that arises from past events where it is either not probable that an outflow of
resources will be required to sattle or a reliabie estimate of the amount cannot be made, is disclosed as a
contingent liability. Contingent liabilities are also disclosed when there is a possible obligation arising
from past events, the existence of which will be confirmed only by the occurrence or non-occurrence of
one or more uncertain future events not wholly within the control of the Company.

Claims against the Company where the possibility of any outflow of resources in settlement is remote, are
not disclosed as contingent liabilities.

Contingent assets are not recognised in special purpose financial statements since this may result in the
recognition of income that may never be realised, However, when the realization of income is virfually
certain, then the related asset is not a confingent asset and is recognigsed, A confingent asset is
disclosed, in special purpose financial statements, where an inflow of economic benefits is probable,




BETTER POWER PROJECTS PRIVATE LIMITED
CIN: U43222GJ2023PTC 146471

Notes forming part of the financial statements

For the year ended 31 March, 2025

2 Material accounting policies (continued)

h.

i)Classification

Income Taxes

Current tax is recognized based on the taxable profit for the year, using tax rates and laws that have
been enacted or substantively enacted by the end of the reporting period.

Deferred tax is recognized on temporary differences between the carrying amounts of assets and -
liabiliies in the special purpose financial statements and the corresponding tax bases used in the
computation of taxable profit Deferred tax assets and liabilities are measured at the tax rates that are
expected to apply in the period when the asset is realized or the liability is settled, basad on tax rates and
laws that have been enacted or substantively enacted by the end of the reporting period. '

Deferved tax assets are recognized to the extent that it is probable that taxable profit will be available
against which the deductible temporary differences, unused tax losses, and unused tax credits can be
utitized.

Deferred tax assets and fiabilities are offset when there is a legally enforceable right to offset current tax
assets and liabilities, and when the deferred tax balances relate to the same taxation authority.

investments and other financial aséets

The Company classifies its financial assets in the followlhg measurement categories:

» those to be measured subsequently at fair value (either through other comprehensive income or
through statement of profit and loss); and
+  those measured at amortized cost.

The classification depends on the Company’s business model for managing the financial assets and the
contractual terms of the cash flows.

ii} Initial measurement

Financlal assets are initially measured at fair value. Transaction costs that are directly attributable to the
acquisition of financial assets (other than financial assets at fair value through prafit or loss) are added to
the fair value of the financial assets, as appropriate, on Initial recognition. Transaction costs directly
attributable to the acquisition of financial assets at fair value through profit or Joss are recognised
immediately in statement of profit and Joss.

{ii) Subsequent measurement - debt instruments

Subsequent measurement of the debt instruments depends on the Company's business modal for
managing the asset and the cash flow characteristics of the asset. The Company classifies its debt
instruments in the following three categories:




BETTER POWER PROJECTS PRIVATE LIMITED
CIN: U43222GJ2023PTC146471

Notes forming part of the financial statements

For the year ended 31 March, 2025

2 Material accounting policies {continted)

Amortized cost: Assets that are held for collection of contractual cash flows where those cash flows
represent solely payments of principal and interest are measured at amortized cost. A gain or loss on a
debt investment that is subsequently measured at amortized cost and is not a part of the hedging
relationship is recognized in the statement of profit and loss when the asset is derecognized or impaired.
Interest income from these financial assets is included in other income using the effective interest rate
methed.

Fair value through other comprehensive income {FVTOCI): Assets that are held for collection of
confractual cash flows and for selling the financiat assets where the assets cash flows represent solely
payments of principal and interest are measured at fair value through other comprehensive income (QCl).
Movements in the carrying amount are taken through OCI, except for recognition of impairment gains or
losses, interest revenue and foreign exchange gains and losses which are recognized in the statement of
profit and loss. When financlal asset is derecognized, the cumulative gain or loss previousty recognized in .
OCl is reclassified from equity to profit or loss and recognized in other gains / losses. interest income from
these financial assets is included in other income using the effective interest rate methad.

Fair value through profit or loss (FVTPL): Assets that do not meet the criteria for amortized cost or
FVTOCI are measured at fair value through profit or loss. A gain or 10ss on a debt investment that is
subsequently measured at fair value through profit or loss and is not a part of hedging relationship is
recognized in the statement of profit and loss. Interest income from these financial assets is included in
other income.

iv)Subsequent measurement - equity instruments

The Company subsequently measures all equity instruments at fair value. When the management has

' _elected to present fair value gains and losses on equity instruments in other comprehensive income, there
is no subsequent reclassification of fair value gains and losses to statement of profit and loss, Dividends
from such investments are recognized in the statement of profit and loss as other income when the
Company’s right to receive payment is established, Changes in the fair value of financial assets at FVTPL
are recognized in the statement of profit and loss. Impairment losses (and reversal of impairment losses)
on equity investments measured at FVTOC! are not reported separately from other changes in fair value.

V)impairment of financial assets
Expectsd credit losses are recognised for all financial assets subsequent to initial recognition other than
financials assets in FYTPL category.
Expected credit losses is the weighted-average of difference between all contractual cash flows that are
due to the Company in accordance with the contract and all the cash flows that the Company expects to
receive, discounted at the original effective interest rate, with the respective risks of default occurring as the
weights. When estimating the cash flows, the Company is required to consider:
* All contractual terms of the financial assets {including prepaymant and extansion) aver the expected life of
the assets,
+ Cash flows from the sale of colateral held or other credit enhancements that are integral to the
confractual terms, . '




BETTER POWER PROJECTS PRIVATE LIMITED
CIN: U43222GJ2023PTC146471

Notes forming part of the financial statements

For the year ended 31 March, 2025

2 Material accounting policies (continued)

In respect of trade receivables, the Company applies the simplified approach of Ind AS 109, which requires
measurement of loss allowance at an amount equal to lifetime expected credit losses. Lifetime expected
credit losses are the expected credit losses that result from all possible defauit events over the sxpected
life of a financial instrument. '

For financial assets other than trade receivables, the Company recognises 12 month expected credit
losses as per Ind AS 109 for all originated or acquired financial assets, if at the reporting date the credit risk
of the financial agset has not increased significantly since its initial recognition. The expected credit losses
are measured as lifetime expected credit losses, if the credit risk on financial asset increases significantly
since its initial recognition. The Company assumes that the credit risk on a financial asset has not
increased significantly since initial recognition if the financial asset is determined to have low credit risk at
the batance sheet date. '

vi)De-recognition of financial assets

J.

A financial asset is de-recognized when the Company has fransferred the rights to receive cash flows from
the financial asset or retains the contractual rights to receive the cash flows of the financial asset, but
assumes & confractual obligation to pay the cash flows to one or more recipients. When the Company has
transferred an asset, it evaluates whether it has transferred substantially all the risks and rewards of
ownership of the financial asset. In such cases, the financial asset is derecognized. When the Company
has neither transferred a financial asset nor retains substantially ail the risks and rewards of ownership of
the financial asset, the financial asset is derecognized if the Company has not retained controf of the
financial asset.

Financial liabilities and equity Instrumenis

Classification as debt or equity

Financiat liabilities and equity instruments issued by the Company are classified according to the
substance of the contractual arrangements entered into and the definitions of a financial liability and an

equily instrument.

Equity instruments
An equity instrument is any contract that evidences a residual interest in the assets of the Company after

deducting all of its liabilities, Equity instruments are recorded at the procesds received, net of direct issue
costs.

Financial liahllities

Trade and other payables are initially measured at fair value, net of transaction costs, and are
subsequently measured at amortized cost, using the effective interest rate method. Interest-bearing bank
loans, overdrafts and issued debt are initially measured at fair value and are subsequently measured at
amortized cost using the effective interest rate method. Any difference between the proceeds {net of
transaction costs} and the settlement or redemption of borrowings is recognized over the term of the
borrowings in accordance with the Company’s accounting policy for borrowing costs.




BETTER POWER PROJECTS PRIVATE LIMITED
CIN: U43222GJ2023PTC146471

Notes forming part of the financial statements

For the year ended 31 March, 2025

2 Material accounting policies (confinued)

Fair value measurement of financial instruments
The fair value of financial instruments is the price that would be received to sell an asset or paid to
transfer a liability in an orderly fransaction in the principal (or most advantageous) market at the
measurement date under current market conditions (i.e., an exit price) regardiess of whether that price is
directly observable or estimated using another valuation fechnique. When the fair values of financial
assets and financial liabilities recorded in the balance sheet cannot be derived from active markets, they
are determined using a variety of valuation techniques that include the use of valuation models. The
inputs to these models are taken from observablle markets where possible, but where this is not feasible,
. estimation is required in establishing fair values. Judgements and estimates include congidsrations of
liquidity and model inputs related fo items such as credit risk (both own and counterparty), correlation and
volatility.

Derivative financia instrument

The Company holds derivative financial instruments such as foreign exchange forward contracts {not
designated as cash flow hedges) to mitigate the risk of changes in exchange rates on foreign currency
exposures. The counterparty for these contracts is generally a bank,

Financial assets or financial liabilities, at fair value through profit or loss

This category has derivative financial assets or liabilities which are not designated as hedges. Although
the Company believes that these derivatives constitute hedges from an economic perspective, they may
not qualify for hedge accounting under Ind AS 109 Financial Instruments. Any derivative that is either not
designated as hedge, or is so designated but is ineffective as per ind AS 109, is categorized as a
financial asset or financial liability, at fair value through profit or loss, Derivatives not designated as
hedges are recognized initially at fair value and attributable transaction costs are recognized in net profit
in the statement of profit and loss when incurred. Subsequent to initial recognition, these derivatives are
measured at fair value through profit or loss and the resulting exchange gains or losses are included in
other income. Assetsfliabilities in this category are presented as current asseisicurrent liabllities if they
are either held for trading or are expected to be realized within 12 months after the balance sheet date.

Derecognition of financial labilities
The Company derecognizes financial liabilities when, and only when, the Company's obligations are

discharged, cancelled or they expire.
k. Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction, or production of an asset that
necessarily takes a substantial petiod of time to get ready for its intended use or sale are capitalized as
part of the cost of the respective asset. All other borrowing costs are expensed in the period in which they
GLeur.

Borrowing costs consist of interest and other costs that an entity incurs in connection with the borrowing
of funds.




BETTER POWER PROJECTS PRIVATE LIMITED
CIN: U43222GJ2023PTC146471

Notes forming part of the financial statements

For the year ended 31 March, 2025

2 Material accounting policies {continued)

Eamings Per Share

Basic earnings per share is calculated by dividing the profit attributable to equity holders of the Company
by the weighted average number of equity shares outstanding during the financial year.

Biluted eamings per share adjusts the figures used in the determination of basic earnings per share to
take into account the after-income tax effect of interest and other financing costs associated with dilutive
potential equity shares and the weighted average number of additional equity shares that would have
been outstanding assuming the conversion of all dilutive potential equity shares,

Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and short-term
deposits with an original maturity of three months or less, which are subject to an insignificant risk of
changes in value,

Revenue Recognition
(i) Revenue from Contracts with Customers

Revenue is recognised on the basis of approved contracts regarding the transfer of goods or services to
a customer for an amount that reflects the consideration to which the entity expects to be entitied in
exchange for those goads or services. Revenue is measured at the fair value of consideration received or
receivable taking into account the amount of discounts, incentives, volume rebates, and outgoing taxes
oh sales,

Using the practical expedient in Ind AS 115, the Company does not adjust the promised amount of
consideration for the effects of a significant financing component if it expects, at contract inception, that
the period between the transfer of the promised good or service to the customer and when the customer
pays for that gocd or service will be one year or less.

{ii} Interest income is recognised using the Effective Intarest Rate Method.

Inventories
inventories are stated at the lower of cost and net realisable value.

Cost of raw materials include cost of purchase and other costs incurred in bringing the inventories to their
present location and condition, Cost of finished goods and work in progress include cost of direct
materials and labour and a proportion of manufacturing overheads based on the normal operating
capacity but excluding borrowing costs. Cost of traded goods include purchase cost and inward freight,
Costs of inventories are determined on FIFO basis. Net reafisable value represents the estimated selling
price for inventories {inciuding raw materials and firished goods) less all estimated costs of completion




BETTER POWER PROJECTS PRIVATE LIMITED
CIN: U43222GJ2023PTC 146471

Notes forming part of the financial statements

For the year ended 31 March, 2025

2 Material accounting policies (continued)

p.

Exceptional items _

Exceptional items refer to items of income or expense, including tax items, within the statement of profit
and loss from ordinary activities which are non-recurring and are of such size, nature or incidence that
their separate disclosure is considered necessary to explain the performance of the Company.

Caost recognition
Costs and sxpenses are recognised in statement of profit and loss when incurred and are classified

according to their nature.

" Recent accounting pronouncements

Ministry of Corporate Affairs (“MCA”"} notifies new standard or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. For the year ended
31 March 2025, MCA has notified Ind AS 117 - insurance Contracts and amendments to Ind AS 116 -
Leases, relating to sale and leaseback transactions, applicable to the Company w.e.f. 01 April 2024. The
Group has reﬁtewed the new pronouncements and based on its evaluation has determined that it does
not have any significant impact in its standaione financial statements.

{ CHARTERED

ACCOUNTANTS



BETTER POWER PROJECTS PRWATE LIMTED

CIM ; Ud3222GJ2023PTCT46471

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
(Currency: Indian Rupees in Milions, unless otherwise staled)

3. Capital Work i Progress

Particulars

As at 31 March
2025

As at 31 March
2024

Operting balance of capital work-in-progress

+) Addition dusing the Period { Year

44.05

{-) Transfened to assels during the Period / Yaar

(-} Deketionfadjusiment during the Pedod f Year

Closing balance of capital work-in-progress

44.05 |

Capital Work In Progress Agelng:

Particular Less than 1 year 1-2 years

2-3 years

More
than 3 years

Total

Projects in progress 44.05 -

44,05

Projecls temporarily suspended - -

Total - 44.05 | .

44.05




BETTER POWER PROJECTS PRIVATE LIMITED

CIN : U43222GJ2023PTC146471

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
{Currency: Indian Rupees in Milions, unless otherwise stated)

4 OTHER FINANCIAL ASSETS

Particulars As on As on
- 315t March 2025 31st March 2024
Unsecured, considered good unless otherwise stated
Term Deposits with Banks under lien 0.36 -
Security Deposits 0.04 -
Total 9.38 -
§ DEFERRED TAX ASSET (NET)

. As on As on
Particulars 31st March 2026 315t March 2024
Deferred Tax Assets
Carry Forward Losses 0.39 -

Total 0.39 -
68 TRADE RECEIVABLES
As on As on
Particulars 31st March 2025 318t March 2024
Unsecurgd
Considered good 010 -
Credit Impaired - -
{-} Expected Credit Loss - -
Total 0.10 -
7 CASH AND CASH EQUIVALENTS
As on As on
Particulars 31st March 2025 31t March 2024
Balances with Banks
- in current accounts 0.24 0.18
Cash on Hand - -
Total 0&4 0.19
8 OTHER FINANCIAL ASSETS

. As on As on
Particulars 31st March 2025 31st March 2024
Unsacured, considered good unless otherwise stated
- Interest Receivable 0.21 -

Total 0.21 -

9 CURRENT TAX ASSETS (NET)
As on As on

Particulars 315t March 2026 31st March 2024
Advance Tax {Net of Provision) 0.02 -

Total 0.03 -

10 OTHER CURRENT ASSETS
As on As on

Particulars 31st March 2026 315t March 2024
Unsecured, considered good unless otherwise stated )
Advance to Creditors - -
Advance to Cthers - -
Capital Advances - -
Govemment grants/benefits receivable - -
Advance to Employees - -
Interest Receivabla - -
Balance with Revenus Authorities 6.11 -
Preliminary Expense - 0.01

Total 6.1% 0.0t

———

fCHARTERED

ACCOUNTANTS




BETTER POWER PROJECTS PRIVATE LIMITED

CIN : D43222GJ2023PTC 148471

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
{Currency: Indian Rupees in Millions, unless otherwise stated)

11 SHARE CAPITAL

As at As at
Particutars 31 March, 2025 | 31 March, 2024
Authorised Capital
10,000 Equity shares of Rs.10 each 0.10 0.10
0.10 0.10
|lssued, subscribed and paid up capital
10,000 Equity shares of Rs. 10 each fully paid up 0.10 0.10
Total 0.10 0.10

{A) Details of reconcillation of the number of shares outstanding:

As at 31 March, 2025

As at 31 March, 2024

Particulars No.of Shares | Amount No.of Shares |  Amount
Equity Shares :

Shares Qutstanding at the opening of the year/ period 10,006 0.19 - -
Shares issued during the year/ period - - 10,000 0.10
Shares outstanding at the end of the year 10,000 0.10 10,000 4.10

{B) Terms [ nights attached to each class of shares:

The Company has only one class of equity shares. Each holder of equity shares is entitled to one vote per share. In the event of Liquidation of the
company, the holders of Equity Shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts. The
distribution witl be in proporticn to the number of equity shares held by the sharehotders. The Company has not proposed dividend during the year.

(C) Details of shares in the Company held by each shareholder holding more than 5 percent:

As at 31 March, 2026

As at 31 March, 20238

Name of Sharehotder Number of % of Number of %of
Shares Holding Shares | Heldin
Rayzon Solar Linited 9,900 99.99% - .
Rayzon Green Private Limited - - 0,990 99.90%
(D} Shareholding of Promoters and Promoter Group:
. Number of % of % Change duringl
P.
articulars Shares Holding year fperiod

As at3 2025

Rayzon Solar Limited 9,999 95.99% 100%

Rayzan Solar Limited { Nominee: Hardik Ashok Kothiya) 1 o 0.01% 100%

Rayzon Green Private Limited - - -100%

Rayzon Green Private Limited {Nominee: Gauray Dhirubhai Nakarani) - - -100%

As at 31 March, 2024

Rayzon Green Private Limited ) 9,990 99.90% 100%
|Rayzon Green Private Limited (Nominee; Gaurav Dhirubhai Nakarani) 10 0.10% 100%

{E) Information regarding issue of shares during since its inception

{} The Company has not allotied share pursuant to contracts without payment being received in cash.

(i) The Company has not issued bonus share since its inception.
(iii) The Company has not bought back its shares since its inception,




BETTER POWER PROJECTS PRIVATE LIMITED

CIN : U43222GJ2023PTC146471

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
{Currency: Indian Rupees in Milllons, unless otherwiss stated)

12 OTHER EQUITY

Particula As on As on
articulars 31st March 2025 31st March 2024

Reserves and Surplus

Retaine j Surplu: fici 088

Opening Balance
{+) Loss during the year

Closing Balasice
Other comprehensive Income
Opening Balance
Other Comprehensive Income (OC), net of tax)

Closing Balance

Total

(0.01) -
(1.17} {0.01)
(118) {0.01)
(1.18) {0.01

Nature and purpose of reserves

a.  Retained Earnings: Retained Eamings are the profiis/(loss) that the Company has eamed/ incurred during the period / year, less any transfer to
General Resorve, dividends or other distributions paid to shareholders.
b.  Other Comprehensive Income: Other Comprehensive Income reflects items not recognized in profit or loss, such as revaluation gains, acluarial
gains or kosses, and foreign currency adjustments, with their impact on total comprehensive income detafled here,
13 TRADE PAYABLES
. . As on As on
Particulars 31st March 2025 31st March 2024
Total outstanding dues of micro enterprises and small enterpriées : -
Total outstanding dues of creditors othar than micro enterprises and small enterprises 2.80 0.01
Totat 280 2.01]
The Company has established process of identification of suppliers registered under Micro, Small and Medium ‘Enterprise Development Act, 2006,
Accordingly, the disclosura in respect of the amounts payable to such enterprisas provided here are based on the detaiis provided by the
management with regards to registration status of its creditors as MSME or otherwise. Further, as per the representation given by the management
that the payment terms as agreed with the vendors takes care of the same in the rates and hence have not received any claims for interest from any
supplier as at balance sheet date.
14 SHORT-TERM BORROWINGS
As on As on
Particulars
315t March 2025 31st March 2024
Ungecured Borrowings
From Holding Company 58.55 0.10
From Retated Party 0.10 -
Total| 58.68 ~0.10
Notes :
(A) The Company has unsecured loans from holding company which carry an interest rate of 9%,
(B) The Company has unsecured loans from related party carrying nil rate of interest.
18 OTHER CURRENT LIABILITIES
Particulars : As on As on
31ist March 2025 _31st March 2024
Statutory Dues Payable 0.12 -
Auditor's Remuneration Payable 0.04 -

Total

0.16




BETTER POWER PROJECTS PRIVATE LIMITED

CIN : U43222GJ2023PTC146471

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
(Currency: Indian Rupees in Millions, unless otherwise stated)

16 REVENUE FROM OPERATIONS

For the year ended For the period 24-11.23
Particulars 318t March 2026 to 31-3-24
Revenua F of Produ
-Air Conditioning Supply 0.08 -
Total 0.08 -
17 OTHER INCOME
For the year ended For the period 24-11-23
Particutars 31st March 2025 to 31-3-24
Interest Ihcome
- on Fixed Deposit 0.24 -
Total 0.24 -
—
18 FINANCE COST
For the year ended For the pericd 24-11-23
Particulars 315t March 2025 t0 31-3-24
Interest Expenses
- oh unsecured loans 147 -
Other Borrowing Costs
- Bank Charges and Other Borrowing Costs 0.14 -
Total 1.31 .
19 OTHER EXPENSES
For the year ended For the period 24-11-23
Particutars 31st March 2025 to 31-3-24
Power and Fuel 042 -
Factory Labour expenses 0.01 -
Rates and Taxes 0.04 -
Legal and Professional Expenses 0.01 -
Auditor's Remuneration 0.04 0.01
Rent Expanse 0.05 -
Miscellaneous expenses 0.00 -
Preliminary Expense 0.01 -
Total 0.57 0.01




BETTER POWER PROJECTS PRIVATE LIMITED

CIN : U43222GJ2023PTC146471

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
{Currency: Indian Rupees in Milions, unless olherwise stated)

20 Contingent Liabllities and Commitments:
{to the axtent not provided for)

' As at As at
Icuta
Particulars March 31, 2025 March 31, 2024

a} |Guarantees Including financial guarantees and Letter of Gredit:
Cutstanding bank guarantees 9,35 -

b} |Commitments
Estimated amount of contracts remaining to be executed on capital account and not provided for - -

Total : 9.38 -

The Company has & outstanding Guarantee with ICICI Bank amounting Rs.9.35 Milions as of March 31, 2025,

21 Capltal Management:
For the purpose of the Company’s capital management, capital includes issued equity capiial and all other equity reserves attributable 1o the equity hokders of
tha company, The primary abjectives of the company's capital management is to maximise the sharehokler value while providing stable capital structure that
facilitate considered risk taking and pursued of business growth.

The Company manages its capital structure and make-s adjustments in Nght of changes in econamic conditions and business apporiunities. To mawtain of
adjust the capital structure, the company may adjust the dividend payment to shareholders, raisef pay down debt o tssue new shares.

As at As at
Particulars March 31, 2026 March 31, 2024
Tolal Bomowings 5B.65 0.40
() Cash and bank balances - {0.24) {0.19)
Net debts {A) 56.41 (0.09)]
Share capital 0.10 0.10
Other equity (1,18} {0.01)
Total Equity (B) —(1.08) 0.09
Net debt to aquity ratio ' (54.08 {1.00%)

In arder to achieve this overall objective, the Company’s capital managemsnt, amongst ather things, aims to ensure that it meets financial covenants aftached
1o the interest-bearing loans and homawings that define capital structure requirements. Breaches in meeting the financial covenants would permit the hank to
mediately call kans and borrowings. There have been no breaches in the financial covenants of any interest-bearing loans and borrowing in ihe current
Pariod f Year,

No changes were made in the objectives, policies or processes for managing capital during the aforesaid Period / Years.

22 Disclosure as required by Ind AS 24 Related party disclosure

0 List of related parties: -
Related Party ___ ] Relation
Ashokbhai Manjibhai Kothiya (w.e.f 31 May, 2025) :

Devchandhbhai Kalubhai Makeani (w.e.f 31 May, 2025) o

Chirag Devchandbhat Nakrani (w.e.f 31 May, 2025) Promolers & Directors

Darshil Bharatbhal Gondaliya {till 24 June, 2025)

Gaurav Dhirubhai Nakarani (till 24 June, 2025)

Entities whose Key managernent personnet is

Rayzon Green Private Limited Director or relative of Director

Rayzon Solar Limited ' Holding Company

Note:
(i) The refated parly refetionships have been determined by the management on the basis of the requirements of the Indian Accounting Standard (Ind AS) - 24
'Related Parly Disclosures’ and the same have been relied upon by the auditors.




BETTER POWER PROJECTS PRIVATE LIMITED
CIN : 43222GJ2023PTC 146471 -

NOTES FORMING PART OF THE FINANCIAL STATEMENTS
{Currency: Indian Rupees in Milions, unless othanwvise stated)

(iiy The relaltonships as mentioned above pertain 1o those related parties with whom transactions have taken place during the year, except where control exist, in

which case the relationships have besn mentioned irrespectivé of transactions with the related parfies.

. For the perjed
[I|Transactions with related partles durlng the year Fo;‘ltheh‘f;lar:onzd;d from 24-11-2023
arch <1, fo 31-03.2024

Rent Expenses

Rayzon Solar Limited 005 -

Securjty Deposit Given

Rayzan Solar Limited 0.04 .

Reyvanue from Sal uct

Rayzon Solar Limited 0.08 -

Interest on Linsecured Loan

Rayzon Sofar Limited 1.06 -

Loan Taken during the year

Rayzon Solar Limited 57.49 -

Rayzon Green Private Limited - 0.10

‘{Ashokbhai Manjibhal Kothiya 11.00 .

Darshil Bharatbhat Gondaliya 12.84 -

Loan Repaid during the vear

Ashokbhad Manjibhai Kothiya 11.00 -

Darshil Braratbhai Gondallya 12.64 -

As at As at

¢ Amount outstanding ss at baiance sheet date

March 31,2025 __|

Balance Recaivahle At Year End
Trade Receivables
Rayzon Solar Limited

Ealance Payable At Year End
Trade Payable
Rayzon Solar Limited

Security Deposit - Rent
Rayzon Solar Limited

I
Rayzon Sofar Limited
Rayzon (Green Privale Limited

0.08

0.08

0.04

58.55
0.10

March 31, 2024

0.10

23 Balances of certain frade receivabies, trade payables and loans and advances are subject 1o confirmation / reconciliation, if any. The management has
considered various known intemal and external information available i.e. subsequent receipts/paymants, invoices, debit note/credit notes ete. up 10 the date of
approval of financial statements. Accordihgly, Management does not expact any material difference afiecting the financlal statements on such reconciliation /

adjusiments.

24 These Financial Statements were approved by the Board of Directors on September 05, 2025,
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25

Financial Instruments- Accounting, classifications and fair value measurements:
The fair values of the financials assets and liabilities are included at the amount at which the instrument could be exchanged in a current

~ transaction between willing parties, other than in a forced or liguidation sale.

The following metheds and assumptions were used fo estimate the fair values:

Fair value of cash and short term deposits, trade and other short term receivables, trade payables, other current liabilities, short term loans from
banks and other financials institutions approximate their carring amounts largely due to the short term maturities of these instruments.

Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates and
individual credit worthiness of the counterparty. Based on this evaluations, allowances are taken to account for the expected losses of these
receivables.

The Company uses the following higrarchy for determining and disclosing the fair value of financials instruments by valuation techniqué:

Level 1. quoted {(unadjusted) prices in active markets for identical assets and liabilities

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or
indirectly

Level 3: techniques which use inputs that have a significant effect on the recorded fair value that ate not based on observable market data.

: Fair value
Particutars ’ Carrying Amount | measure-ment
using Level 3
As at 31 March, 2025
Financial assets at amortised :
- Trade Receivables 0.10 0.10
- Cash and Cash Equivalents 0.24 0.24
- Others Financial Assets 9.60 9.60
Total 9.94 9.94
Financiat liabilities at amortised ¢ost:
-Trade Payable 2.80 2.80
« Borrowing 58,65 | - 58.65
Total $1.45 61.45
As at 31 March, 2024
|Einancial agsets at amortised cost:
- Trade Receivables - -
- Cash and Cash Equivalents : 0.19 0.19
- Others Financial Assets - -
Total 0.19 0.19
inancial liabili [ cost:
~Trade Payable 0.01 0.01
- Borrowing 0.10 0.10
Totat 0.11 0.11
Note:

There have been no transfers between Level 1, Level 2 and Level 3 in the current year.
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NOTES FORMING PART OF THE FINANCIAL STATEMENTS
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26 Financial risk management objectives and policies:

a)

b}

Objectives and policies :

The management of the Company has implemented a risk management system that is monitored by the Board of Directors. The
general conditions for compliance with the requirements for proper and future-oriented risk management within the Company
are set out in the risk management principles. These principles aim at encouraging all members of staff to responsibly deal with
risks as well as supporting a sustained process to improve risk awareness. The guidelines on risk management specify risk
management processes, compulsory limitations, and the application of financial instruments. The risk management system aims
at identifying, analyzing, managing, controlling and communicating risks promptly throughout the Company. Risk management
reporting is a continuous process.

The Company is exposed to credit, liquidity and market risks {foreign curvency risk and Interest Rate Risk) during the course of
ordinary activities. The aim of risk management is to limit the risks arising from operating activities and associated financing
requirements by applying selected derivative and non-derivative hedging instruments.

Market Risk

Interest Rate Risk

Interest rate risk results from changes in prevailing market interest rates, which can cause a change in the fair value of fixed rate
instruments and changes in the interest payments of the variable rate instruments. The management is responsible for the
monitoring of the group interest rate position. Various variables are considered by the managemant in structuring the group
borrowings to achieve a reasonable, competitive cost of funding. The Company has interfest rate risk exposure mainly from
changes in rate of interest on borrewing. Currently company has obtained loans from helding company at 9% rate of interest.

Liquidity risk

Liquidity risk is the risk that the Company is unable to meet its existing or future obligations due to insufficient availability of cash
or cash equivalents. Managing liquidity risk, and therefore allocating resources and hedging the Company's financiat
independence, are some of the central tasks of the Company's treasury department. In order to be able to ensure the Company's
solvency and financial flexibility at all times, long-term credit limits and cash and cash equivalents are reserved on the basis of
perennial financial planning and periodic rolling fiquidity planning. The Company's financing is also secured for the next fiscal year.

Maturity profife of financial Hability

The table below provide details regarding the remaining contractual maturities of financial liabilities at the reporting date based on
contractual undiscounted payments:

Upto More than
As at 31 March, 2025 12 months 12 months . Total
Borrowings 58 65 - 58.65
Trade Payables and Other Payables _ 2.80 - 2.80
Up to More than
As at 31 March, 2024 12 months 42 months Total
Borrowings 0.10 - 0.10
Trade Payables and Other Payables 0.01 - 0.04
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27 Disclosure as required by Indian Accounting Standard {Ind AS} 12 Income Taxes

For the pariod
Particulars Fg:;:‘:l‘:::; ?;g:d from 24-11-2023
to 31-03-2024
Current tax - -
Tax for sarlier years - -
Deferred tax {0.39) -
Tax Expenses recognised in Statoment of Profit and Loss {0.39) -
|Reconciliation Tax Expense:
Accounting profit before income tax {1.56} (0.01)
Applicable tax rate {In %) 25.17% 25.17%
Computed Tax Expense - -
|Deferred tax {0.39}
Tax effect of amounts which are not deductible in calculating taxable income - -
Tax for earlier years - -
Total Tax expanse| {0.39} -

28 In the opinion of the Board, any of the assets other than Property, Plant & Equipments and Non Current Investments have a value
on realization in the ordinary course of the business at least equal to the amount at which they are stated. The provisions for ali

determined liabilities are adequate and not in excess of the amount reascnably required.

29 Eamings Per Share

Basic earnings per share is computed by dividing the net profit after tax by the weighted average number of equity shares
outstanding during the Period / Year. Diluted eamings per share is computed by dividing the profit after tax by the weighted average
number of equity shares considered for deriving basic eamnings per share and also the weighted average number of equity shares
that could have been issued upon conversion of all dilutive potential equity shares. The diluted potential equity shares are adjusted
for the proceeds receivable had the shares been actually issued at fair value which is the avarage market value of the cutstanding -
shares. Dilutive poiential equity shares are deemed converted as of the beginning of the Pericd / Year, unless issued at a later date.
Dilutive potential equity shares are determined independently for each Period / Year presented. The number of shares and
potentially dilutive equity shares are adjusted retrospectively for all Period / Years presented for any share splits and bonus share
issues including changes effected prior to the approval of the standalone financial statements by the Board of Directors.

For the period

Basic Eamings Per Share Fg;;‘:";f:"l ;'&" from 24-11-2023
: to 31-03-2024

Prefit atfributable to equity sharehelders for calcutation of Basic EPS {117 (0.01)
Add: Dividend and DDT paid to the preference shares - =
Profit attributable to equity sharehokiers for calculation of Diluted EPS {1.17} 0.1}
No. of shares at the beginning of the year 10,000
Add; Shares issued during the year - 10,000,
No. of shares at the end of the year 10,000 10,000
Weighted average aquity shares outstanding for cakulation of Basic EPS 10,000 10,000
Potential conversion of outstanding preference shares - -
Weighted average equily shares outstanding for calculation of Diluted EPS 10,000 10,000
Basic earings per equity share (non-annualized) {116.84) {0.74)
Basic earnings per equity share (Annuatised) {116.84) (2.0}
Diluted earnings per equity share (non-annualized) {116.84)] {0.74)
Difuted earnings per equity share (Annualised) {116.84) 2.10}

- g
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30 Revenue from contract with customers:
Revenue from - Sale of praducts is recognized when the control on the goods have been transferred to the customer. The
performance obligation in case of - Sale of Solar PY modulesproduct is satisfied at a point int time i.e., when the material is shipped
ta the customer or on delivery to the customer, as may be specified in the contract.

a} Reconciliation of the amount of revenue recognised in the statement of profit and loss with the contracted price:

For the period
Particulars Fg:::;’;:; ';2::" from 24-11-2023
to 31-03-2024
|Revenue as per contracted price 0.08 -
Adjustments
Discounts / rebates / incentives - -
Sales returns / credits / reversals - -
GST Rate difference - -
Other Operating Revenue - -
Any other adjustrents - Forex - -
Total 0.08 -

b} Movementin Contract assets and Habilities and balances: '
The following table provides information about contract assets and contract liabilities from the contracts with customers.

For the period
Particulars For tneyooronded | from 24112023
to 31-03-2024
Confract assets
Trade receivables
Balance at the beginning of the year - -
Add: Revenue recognised during the year ) 0.08 -
Less: Receipt ) - -
Less: Balance Written Off . - -
Add: Amount of GST 0.02 -

Add: Revenue deferrment but invoiced during the year - -
Balance at the end of the year 0.10 -
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